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HOW TO USE INDEX 
 
 
 
 

The numbers used in the index refer to the following: 

– First figure denotes issue number. 

– Second figure denotes page number. 
 
 
 For Example: 
 

– 5(1-2,27-31) would refer to Issue No 5 pages 1-2, 27-31. 
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ABBREVIATIONS 
 
 

ABC Arab Banking Corporation 
ABG Albaraka Banking Group 
ABS Acrylonitrile Butadiene  
 Styrene 
ACG Azeri-Chirag-Guneshli 
ACWA Power  Arabian Company for  
 Water and Power Devel- 
 opment  
ADC Arabian Drilling Company 
ADCB Abu Dhabi Commercial  
 Bank 
ADCO Abu Dhabi Company for  
 Onshore Oil Operations 
ADFD Abu Dhabi Fund for  
 Development 
Adgas Abu Dhabi Gas Liquefac- 
 tion Company 
ADIA Abu Dhabi Investment  
 Authority 
ADIH Abu Dhabi Investment  
 House 
ADMI Abu Dhabi Melamine  
 Industry 
ADMA- Abu Dhabi Marine  
  OPCO Operating Oil Company 
ADNOC Abu Dhabi National Oil  
 Company 
ADSM Abu Dhabi Securities  
 Market 
ADWEA Abu Dhabi Water and  
 Electricity Authority 
ADWEC Abu Dhabi Water and  
 Electricity Company 
ADWOC Arab Drilling and Work- 
 over Company 
AEC  Algerian Energy Company 
AFESD Arab Fund for Economic  
 and Social Development 
AFPC Al-Furat Petroleum Com- 
 pany  
AgipKCO Agip Kazakhstan North  
 Caspian Operating Com- 
 pany  
AGOC Aramco Gulf Operations  
 Company 
AGP Arab Gas Pipeline 
AIOC Azerbaijan International  
 Operating Company 
Alba Aluminium Bahrain 
Alnaft Agence Nationale pour  
 la Valorisation des Hydro- 
 carbures  
AMF Arab Monetary Fund 
AOC Arabian Oil Company 
APC Arab Potash Company 
Apicorp Arab Petroleum Invest- 
 ment Corporation 
APLA Latin American Petro- 
 chemical Association 
ARGAS Arabian Geophysical and  
 Surveying Company 
ASPO Association for the Study  

 of Peak Oil and Gas 
    
 
Bapco Bahrain Petroleum Com- 
 pany  
Bapetco Bahr El-Din Petroleum  
 Company 
BBK Bank of Bahrain and  
 Kuwait 
BCP Banque Centrale Popu- 
 laire  
BEA Banque Extérieure  
 d'Algérie 
BEMO Banque Européenne pour  
 le Moyen Orient 
BG British Gas 
BIS Bank for International  
 Settlements 
BLOM Banque du Liban et  
 d'Outre Mer 
BMA Bahrain Monetary Agency 
BNA Banque Nationale  
 d'Algérie 
BNL Banca Nazionale del  
 Lavorno 
BOO Build-Operate-Own 
Borouge Abu Dhabi Polymers  
 Company 
BOT Build-Operate-Transfer 
BP British Petroleum 
BSOM Banque de Syrie et  
 d'Outre Mer 
BTC Baku-Tbilisi-Ceyhan 
 
 
CAT Contracting and Trading  
 Company 
CB&I Chicago Bridge & Iron 
CBK Commercial Bank of  
 Kuwait 
CBQ Commercial Bank of  
 Qatar 
CCC Consolidated Contractors  
 Company 
CCGT Combined Cycle Gas  
 Turbines 
CDR Council for Development  
 and Reconstruction 
CERA Cambridge Energy  
 Research Association 
CGG Compagnie Générale de  
 Géophysique 
CI Capital Intelligence 
CIB Commercial International  
 Bank 
CICA Council on Interaction  
 and Confidence Building  
 Measures in Asia 
CIS Commonwealth of  
 Independent States 
CITIC China International Trust  
 and Investment Corpora- 

 tion  
CMA Capital Markets Authority 
CNG Compressed Natural Gas 
CNGCL Crescent National Gas  
 Corporation Ltd 
CNOOC China National Offshore  
 Oil Corporation 
CNPC China National Petroleum  
 Corporation 
CNPCI CNPC International 
Comex Commodity Exchange 
COSL China Oilfield Services  
 Ltd 
CPC Caspian Pipeline Con- 
 sortium  
CREG Commission de Régula- 
 tion de l'Electricité et du  
 Gaz 
Cristal National Titanium  
 Dioxide Company 
CSFB Credit Suisse First Boston 
 
 
DCGI Dubai Corporation for  
 Government Investment 
DEPA Public Gas Corporation  
 of Greece 
DFM Dubai Financial Market 
DFSA Dubai Financial Services  
 Authority 
DGCX Dubai Gold and Com- 
 modities Exchange 
DIB Dubai Islamic Bank 
DIC Dubai International  
 Capital 
DIFC Dubai International  
 Financial Center 
DIFX Dubai International  
 Financial Exchange 
DME Dubai Mercantile  
 Exchange 
DrKW Dresdner Kleinwort  
 Wasserstein 
DSM Doha Securities Market 
Dubal Dubai Aluminium Com- 
 pany  
 
 
E&D Exploration and Devel- 
 opment  
E&P Exploration and Produc- 
 tion  
EAB Europe Arab Bank 
EBIC Egypt Basic Industries  
 Corporation 
EBRD European Bank for Re- 
 construction and Devel- 
 opment  
ECGD Export Credits Guarantee  
 Department 
ECHEM Egyptian Petrochemicals  
 Holding Company 
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ECL Exploration Consultants  
 Ltd 
EDBE Export Development  
 Bank of Egypt 
EDL Electricité du Liban 
EFGH EFG-Hermes Holding  
 Company 
EGAS Egyptian Natural Gas  
 Holding Company 
EGPC Egyptian General Petro- 
 leum Corporation 
EIB European Investment  
 Bank 
ELNG Egyptian LNG 
EMAD ExxonMobil Abu Dhabi  
 Offshore Petroleum  
 Company 
Emarat Emirates General Petro- 
 leum Corporation 
EMC Energy Market Consul- 
 tants  
EMG East Mediterranean Gas 
ENOC Emirates National Oil  
 Company 
ENPPI Engineering for Petroleum  
 and Process Industries 
EPC Engineering, Procurement  
 and Construction 
EPCA European Petrochemical  
 Association 
EPCI Engineering, Procure- 
 ment, Construction and  
 Installation 
EPCL ENOC Processing  
 Company 
EPIC Engineering, Procure- 
 ment, Installation and  
 Commissioning 
EPSA Exploration and Produc- 
 tion-Sharing Agreement 
ESAI Energy Security Analysis  
 Inc 
ESCWA Economic and Social  
 Commission for Western 
 Asia 
ETAP Entreprise Tunisienne  
 d'Activites Petrolieres 
EU European Union 
EUAS Electrik Uretim 
Eximbank Export-Import Bank 
 
 
FCP First Calgary Petroleum 
FDI Foreign Direct Invest- 
 ment  
FEED Front-End Engineering  
 Design 
FEMIP  Facility for Euro-Medi- 
 terranean Investment and  
 Partnership 
FEWA Federal Electricity and  
 Water Authority 
FLN National Liberation Front 
FRR Fonds de Regulation des  
 Recettes 

FTA Free Trade Agreement 
 
 
GACIC Gulf Advanced Chemi- 
 cal Industries Company 
GAIL Gas Authority of India 
GANOPE Ganoub El-Wadi Holding  
 Petroleum Company 
Gasco Abu Dhabi Gas  
 Industries 
GATT General Agreement on  
 Tariffs and Trade 
GCC Gulf Cooperation Council 
GDF Gas de France 
GDP Gross Domestic Product 
GECF Gas Exporting Countries  
 Forum 
GEM Gulf Energy Maritime 
GFH Gulf Finance House 
GFPC Gulf Farabi Petro- 
 chemicals Company 
GIB Gulf International Bank 
GIC Gulf Investment Corpora- 
 tion  
Global Global Investment House 
GNP Gross National Product 
GNPOC Greater Nile Petroleum  
 Operating Company 
GONU Government of National  
 Unity 
GOSI General Organization for  
 Social Insurance 
GOSP Gas-Oil Separation Plant 
GOSS Government of South  
 Sudan 
GPCA Gulf Petrochemical and  
 Chemicals Association 
GPIC Gulf Petrochemical Indus- 
 tries Company 
GRC Gulf Research Center 
Gupco Gulf Suez Petroleum  
 Company 
GUSA Gulf-South Asia Pipeline 
 
 
HBTF Housing Bank for Trade  
 and Finance 
HCP Haut Commissariat du  
 Plan 
HETCO Hess Energy Trading  
 Company 
HGCE Habshan Gas Complex  
 Expansion 
HRA Hydrocarbons Regulatory  
 Authority 
HTL Horizon Terminals Limited 
 
 
IAEA International Atomic  
 Energy Agency 
IAEO Iranian Atomic Energy  
 Organization  
Ibn Rushd Arabian Industrial Fibers  
 Company 
Ibn Zahr Saudi European Petro- 

 chemical Company 
IBRD International Bank for  
 Reconstruction and  
 Development  
ICE Intercontinental Ex- 
 change  
IDB Islamic Development  
 Bank 
IDF Israeli Defense Force 
IDRO Industrial Development  
 and Renovation Organiza- 
 tion  
IEA International Energy  
 Agency 
IEC Israel Electric Corpora- 
 tion  
IEEJ Institute of Energy  
 Economics, Japan 
IEF International Energy  
 Forum 
IEOC International Egyptian  
 Oil Company 
IFIC Industrial and Financial  
 Investment Company 
IFP Institut Français du  
 Pétrole 
IGAT Iranian Gas Trunkline 
IGCF Infrastructure Growth  
 Capital Fund 
IIES Institute for International  
 Energy Studies 
IIF Institute of International  
 Finance 
IISS International Institute for  
 Strategic Studies 
IMC International Methanol  
 Company 
IMEX International Mercantile  
 Exchange 
INOC Iraq National Oil Com- 
 pany  
Inpex Indonesia Petroleum Ltd 
IOCs International Oil  
 Companies 
IOEC Iranian Offshore En- 
 gineering and Construc- 
 tion Company 
IOEOC Iranian Oil Exploration  
 Operations Company 
IPC Iraq Petroleum Company 
IPCC Iran Petrochemical Com- 
 mercial Company 
IPE International Petroleum  
 Exchange 
IPG Independent Petroleum  
 Group 
IPIC International Petroleum  
 Investments Company 
IPO Initial Public Offering 
IRGC Islamic Revolutionary  
 Guard Corps 
ISIS Institute for Science and  
 International Security 
IWPP Independent Water and  
 Power Project 
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IWSP Independent Water,  
 Steam and Power 
 
 
JANA Jubail Chemical Indus- 
 tries Company 
JAOC Japanese Azerbaijan  
 Operating Company 
JBIC Japan Bank for Inter- 
 national Cooperation 
JCCP Japanese Cooperation  
 Center for Petroleum 
JGC Japan Gasoline Corpora- 
 tion  
JODCO Japan Oil Development  
 Company 
JODI Joint Oil Data Initiative 
Jordinvest Jordan Investment Trust 
JPMC Jordan Phosphate Mines  
 Company 
JV Joint Venture 
 
 
Kahramaa Qatar General Electricity  
 and Water Corporation 
KAMCO KIPCO Asset Manage- 
 ment Company 
KARO Kuwait Aromatics  
 Company 
KDP Kurdistan Democratic  
 Party 
KEC Kuwait Energy Company 
KEIC Korea Export Insurance  
 Corporation 
KfW Kreditanstalt fur  
 Wiederaufbau 
KGOC Kuwait Gulf Oil  
 Company 
KHC Kingdom Holding  
 Company 
KIA Kuwait Investment  
 Authority 
KIPCO Kuwait Projects  
 Company 
KISR Kuwait Institute for  
 Scientific Research 
KJO Al-Khafji Joint  
 Operations 
KNID Kuwait National  
 Industries Group 
KNPC Kuwait National  
 Petroleum Company 
KOC Kuwait Oil Company 
KOTC Kuwait Oil Tanker  
 Company 
KPC Kuwait Petroleum  
 Corporation 
KPI Kuwait Petroleum  
 International 
KUFPEC Kuwait Foreign Petro- 
 leum Exploration  
 Company 
 
 
LAB Linear Alkyl Benzene 

LLDPE Linear Low Density  
 Polyethylene 
LNG Liquefied Natural Gas 
LOI Letter of Intent 
LPG Liquefied Petroleum  
 Gas 
Luksar Lukoil Saudi Arabia  
 Energy 
 
 
Ma'aden Saudi Arabian Mining  
 Company 
MAH Maleic Anhydride 
MEFTA Middle East Free Trade  
 Area 
MEG Maghreb-Europe Gasline 
MEGAS Middle East Gas Summit 
MENA Middle East and North  
 Africa 
Midor Middle East Oil Refinery 
MLE Menzel Ledjmet East 
MOG Mediterranean Oil and  
 Gas 
MOL Malta Oil Limited 
MOU Memorandum of Under- 
 standing  
MPGC Middle East Petroleum  
 and Gas Conference 
MSM Muscat Securities Market 
 
 
Nakilat Qatar Gas Transport  
 Company 
Nalco National Aluminium  
 Company 
NAMA Nama Chemicals 
NAPESCO National Petroleum  
 Services Company 
NATO North Atlantic Treaty  
 Organization 
NATPET National Petrochemical  
 Industrial Company 
NBE National Bank of Egypt 
NBK National Bank of Kuwait 
NCB National Commercial  
 Bank 
NCC National Chemical  
 Carriers 
NCHR National Centre for  
 Human Rights 
NDC North Drilling Company 
NDRC National Development  
 and Reform Commission 
NEAL New Energy Algeria 
NEPCO National Electric Power  
 Company 
Nexi Nippon Export Credit  
 Agency 
NGL Natural Gas Liquids 
NIC National Industrialization  
 Company 
NIDC National Iranian Drilling  
 Company 
NIGC National Iranian Gas  
 Company 

NIGEC National Iranian Gas  
 Export Company 
NIOC National Iranian Oil  
 Company 
NIORDC National Iranian Oil Re- 
 fining and Distribution  
 Company 
NIOTC National Iranian Oil  
 Terminals Company 
NIPC National Petrochemical  
 Industrialization Company 
NITC National Iranian Tanker  
 Company 
NNPC Nigeria National Petro- 
 leum Corporation 
NOC National Oil Corporation 
NOCs National Oil Companies 
Norpetco North Bahariya Petro- 
 leum Company 
NOVCL New Ocean Shipping  
 Venture Limited  
NPC National Petrochemical  
 Company 
NPRA National Petrochemical  
 and Refiners Association 
NPSC National Petroleum  
 Services Company 
NRA Natural Resources  
 Authority 
NSCSA National Shipping Com- 
 pany of Saudi Arabia 
NYMEX New York Mercantile  
 Exchange 
 
 
OAPEC Organization of Arab  
 Petroleum Exporting  
 Countries 
OCI Orascom Construction  
 Industries 
OFID OPEC Fund for Interna- 
 tional Development 
OGD Onshore Gas Develop- 
 ment  
OIEC Oil Industries Engineer- 
 ing and Construction 
OIES Oxford Institute for  
 Energy Studies 
OLNG Oman LNG 
ONAREP Office National de  
 Recherches et d'Exploita- 
 tions Pétrolières 
ONE Office National  
 d'Electricité 
ONGC Oil and Natural Gas  
 Corporation 
ONHYM Office National des  
 Hydrocarbures et des  
 Mines 
OOC Oman Oil Company 
OOMC Oman Oil Marketing  
 Company 
OPEC Organization of the  
 Petroleum Exporting  
 Countries 
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Opex Oil Products Export 
OPIC Overseas Private Invest- 
 ment Corporation 
OSF Oil Stabilization Fund 
 
 
PA Palestinian Authority 
PCFC Ports, Customs and Free  
 Zone Corporation 
PCIC Petroleum Coke Industry  
 Company 
Pedco PetroIran Development  
 Company 
PEDEC Petroleum Engineering  
 and Development  
 Company 
PES Project Engineering  
 Services 
PET Polyethylene Terephtha- 
 late  
Petronas Petroleum Nasional  
 Berhad 
PGS Petroleum Geo-Services 
PIC Petrochemical Industries  
 Company 
Pidec Petrochemical Industries  
 Design and Engineering  
 Company 
PIF Public Investment Fund 
PIN Public Information  
 Notice 
PIPA Palestinian Investment  
 Promotion Agency 
PKK Kurdistan Workers' Party 
PMC Project Management  
 Consultancy 
PSA Production-Sharing  
 Agreement 
PSC Production-Sharing  
 Contract 
PTT Petroleum Authority of  
 Thailand 
PTTEP PTT Exploration and  
 Production 
PUK Patriotic Union of  
 Kurdistan 
 
 
Qafac Qatar Fuel Additives  
 Company 
QAPCO Qatar Petrochemical  
 Company 
Qatargas Qatar Liquefied Gas  
 Company 
Q-Chem Qatar Chemical Company  
 Ltd 
QEWC Qatar Electricity and  
 Water Company 
QFCA Qatar Financial Center  
 Authority 
QFCRA Qatar Financial Center  
 Regulatory Authority 
QFMA Qatar Financial Market  
 Authority 
QGTC Qatar Gas Transport  

 Company 
QIB Qatar Islamic Bank 
QIIB Qatar International  
 Islamic Bank 
QNB Qatar National Bank 
QP Qatar Petroleum 
QPD Qatar Petroleum  
 Development 
QPI Qatar Petroleum  
 International 
Q-Ship Qatar Shipping Company 
QVC Qatar Vinyl Company 
 
 
R&D Research & Develop- 
 ment   
RAK Ras al-Khaimah Petro- 
  Petroleum leum     
Rakgas Ras al-Khaimah Gas  
 Commission 
RasGas Ras Laffan Liquefied  
 Natural Gas Company 
RDN Democratic National  
 Rally 
RFFG Reserve Fund for Future  
 Generations 
 
 
S&P Standard & Poor's 
SABIC Saudi Basic Industries  
 Corporation 
Sace Servizi Assicurativi del  
 Commercio Estero SpA 
SAFCO Saudi Arabian Fertilizer  
 Company 
SAFX Saudi Arabian Financial  
 Exchange 
SAGIA Saudi Arabian General  
 Investment Authority 
Saib Saudi Investment Bank 
SAMA Saudi Arabian Monetary  
 Agency 
Samba Saudi American Bank 
Samref Saudi Aramco Mobil  
 Refinery Company 
SASB South Akcakoca Sub-Basis 
Sasref Saudi Aramco Shell  
 Refinery Company 
SCH Santander Central  
 Hispano 
SCIRI Supreme Council for the  
 Islamic Revolution in Iraq 
SCOP State Company for Oil  
 Projects 
SCP South Caucasus Pipeline 
SDL Sociedad de Licuefaccion 
SEC Saudi Electricity Com- 
 pany  
SEGAS Spanish Egyptian Gas  
 Company 
SEPOC Safer Exploration and  
 Production Operations  
 Company 
SEWA Sharjah Electricity and  
 Water Authority 

SFCCL Saudi Formaldehyde  
 Chemical Company  
 Limited 
SFD Saudi Fund for Develop- 
 ment  
SGR State General Reserve 
SGRF State General Reserve  
 Fund 
SGX-ST Singapore Exchange  
 Securities Trading 
Sharq Eastern Petrochemical  
 Company 
Sidem Société International de  
 Dessalement 
SIDF Saudi Industrial Develop- 
 ment Fund 
Sidpec Sidi Kerir Petrochemicals 
SIIG Saudi Industrial Invest- 
 ment Group 
Sinopec China Petroleum and  
 Chemical Corp 
Sipchem Saudi International Petro- 
 chemicals Company 
SJIF Saudi Jordanian Invest- 
 ment Fund 
Socar State Oil Company of the  
 Azerbaijan Republic 
SODA Arabian Alkali Company 
Sofaz State Oil Fund 
SOMO State Oil Marketing  
 Organization 
Sotrapil Société Tunisienne de  
 Transport des Hydro- 
 carbures par Pipeline 
SPC Supreme Petroleum  
 Council 
SPC BVI Sonatrach Petroleum  
 Corporation BVI 
SPDC Saudi Petrochemical  
 Development Company 
SPLM Sudan People's Libera- 
 tion Movement 
SPR Strategic Petroleum  
 Reserve 
Sumed The Arab Petroleum  
 Pipelines Co 
SWEC Shu'aiba Water and  
 Electricity Company 
 
 
TAEK Turkish Atomic Energy  
 Institute 
TAIC The Arab Investment  
 Company 
Taif Arabian Petrochemicals  
 Company 
Takreer Abu Dhabi Oil Refining  
 Company 
TAQA Industrialization and  
 Energy Services Com- 
 pany  
TASI Tadawul All-Share Index 
Tasnee National Industrialization  
 Company 
Tasnee Petro- National Petrochemical  
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  chemicals Industrialization Company 
TCGP Trans-Caspian Gas  
 Pipeline 
TCO Tengizchevroil 
TPAO Turkish Petroleum Corpo- 
 ration  
Transmed Trans-Mediterranean Gas  
 Pipeline 
TSGP Trans-Sahara Gas Pipeline 
TTPC Trans-Tunisian Pipeline  
 Company 
Tupras Turkiye Petrol  
 Rafinerileri AS 
 
 
UAE United Arab Emirates 
UGB United Gulf Bank 
ULCCs Ultra-Large Crude  
 Carriers 

Unipec United Petroleum and  
 Chemicals Company 
UNRWA United Nations  Relief  
 and Works Agency 
US United States of America 
USGS US Geological Survey 
USTDA US Trade and Develop- 
 ment Agency 
UWEC Union Water and Elec- 
 tricity Company 
 
 
VLCCs Very Large Crude  
 Carriers 
 
 
Waseeta Qatar Holding Inter- 
 mediate Industries  
 Company 

WEC Water and Electricity  
 Company 
WEF World Economic Forum 
WTO World Trade Organiza- 
 tion  
 
 
Yansab Yanbu' National Petro- 
 chemical Company 
YGCOG Yemen General Corpora- 
 tion for Oil and Gas 
YICOM Yemen Investment Com- 
 pany for Oil and Minerals 
YLNG Yemen Liquefied Natural  
 Gas 
 
 
Zadco Zakum Development  
 Company 
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AREA INDEX 
 

 
ABU DHABI, see UAE 
 
 
ALGERIA 
 
Abener Energia, see Electricity  
 Generation Solar Gas Hybrid Power  
 Plants 
Abengoa, see Geida Consortium; Water  
 Desalination Beni Saf Plant 
ACS, see Cobra-Tedagua; Water  
 Desalination Beni Saf Plant 
AEC, 24(15); see also Sharikat Kahraba  
 Cherchell Shareholders 
 BOO Mostaghanem Water Desalina- 
  tion Plant 
  Inima-Aqualia, 25(15) 
  SNC Lavalin-Pridesa, 25(15) 
Algerian National Council for Invest- 
 ments, 9(9) 
Alnaft 
 Administrative Appointments, 13(12) 
Alzofert 
 Investment in Fertiberia, 19(15) 
Anadarko Petroleum, 13(11) 
BEA, 23(12) 
 Bond Issue, 21(12) 
Befesa, see Geida Consortium 
BHP Billiton, 8(14); 15(12) 
BNA 
 Bond Issue, 21(12) 
BP, see Gas Projects In Amenas Gas  
 Project; Medgaz SA Shareholders 
Brown & Root Condor, see Develop- 
 ment El-Merk Facility 
Budget, 3(5-6) 
 Defense, 24(22) 
 Deficit, 3(5,6) 
 Oil Price Assumption, 3(5) 
Burlington Resources Algeria, 13(11) 
Cabinet Change, 22(15) 
Cepsa, see Exports Natural Gas;  
 Medgaz SA Shareholders; PSA 
Chevron, 8(14) 
CNEP-Banque 
 Bond Issue, 21(12) 
Cobra-Tedagua, see Water Desalination  
 Skikda Plant 
Codesa, see Geida Consortium 
Cosco, see Nacks Shareholders 
CREG, 24(14) 
Dana Petroleum, see GDF Swap of  
 Assets with 
Debts 
 External Debt, 13(12) 
 Payment of 
  Paris Club, 13(12); 20(15) 
 Write Off 
  Russia, 12(14); 13(12); 24(23) 
DeGolyer and MacNaughton, 14(12) 
Development 
 El-Merk Facility 

  Brown & Root-Condor, 13(11) 
Discovery 
 Condensate 
  Sonatrach, 20(15) 
  Sonatrach/Rosneft/Stroytransgaz,  
   8(14) 
 Natural Gas, 1/2(13); 12(34) 
  PTTEP Algeria, 3(14) 
  Repsol YPF, 15(12); 21(12) 
  Sonatrach, 19(15); 20(15); 26(12) 
  Sonatrach/Rosneft/Stroytransgaz,  
   8(14); 11(13) 
  Total, 19(14) 
 Oil, 1/2(13); 3(6) 
  PTTEP Algeria, 3(14) 
  Repsol YPF/RWE DEA/Edison,  
   Gas, 17(9) 
  Sonatrach, 3(6); 11(13); 17(9); 19(15);  
   20(15); 26(12) 
Drilling, oil and gas, 
 FCP, 14(12); 19(15) 
 Schlumberger, 13(11-12) 
 Statoil, 3(14) 
Economic Growth 
 Growth Consolidation Plan 2005-09,  
  12(12) 
Economic Reforms, 12(12-13) 
Economic Situation, 1/2(32) 
Edison Gas, see Discovery Oil; PSA 
Electricity Generation, see Sharikat  
 Kahraba Cherchell; Sonelgaz 
 Gas-Fired Power Plant 
  SNC-Lavalin, 1/2(13-14) 
 Power Plants Connected with Subsea  
  Cables to  
  Italy, 24(15) 
  Spain, 24(15) 
 Solar Gas Hybrid Power Plants, 23(12) 
  Abener Energia, 23(12) 
ENAC, 10(10) 
Endesa, see Exports Natural Gas;  
 Medgaz SA Shareholders 
Energoinvest, see Sonelgaz Power  
 Transmission Line 
ENGCB, 10(10) 
Eni Algeria, 13(11) 
Eni Oil Algeria, 13(11) 
EU 
 Association Agreement, 12(12) 
Exports 
 Condensate, 9(8) 
 LNG, 5(5) 
  Sempra LNG, 24(9) 
 Natural Gas, 5(5); 24(8-9) 
  Cepsa, 19(14-15) 
  Endesa, 22(15); 24(18) 
 Oil, 9(8) 
 Refined Products, 9(8) 
FCP, see Drilling 
 Exploration Permit Extended, 3(14) 
 Financing MLE Gas/Condensate  
  Project, 13(12); 14(12) 

Fertial 
 Investment in 
  Fertiberia, 19(15) 
  IFC, 19(15) 
Fertiberia, see Alzofert Investment in;  
 Fertial Investment in 
FLN, 22(15) 
FRR, 12(12) 
Gas Natural, see LNG Projects Gassi  
 Touil Project 
Gas Natural Exploration, see SDL  
 Shareholders 
Gas Projects 
 In Amenas Gas Project, 11(13) 
  BP/Statoil/Sonatrach, 11(13) 
Gazprom, 24(23) 
 Cooperation Talks, 6(18); 12(14) 
GDF, see Medgaz SA Shareholders 
 Investment in Medgaz Pipeline, 13(11) 
 Swap of Assets with Dana Petroleum  
  Cancelled, 15(12) 
GDP, 12(12,13) 
Geida Consortium, see Water Desalina- 
 tion Skikda Plant 
Greenfield Ammonia/Urea Plant 
 OCI/Sonatrach, 9(9); 19(15) 
GTL Projects 
 Tinrhert Integrated GTL Project,  
  8(14); 15(11-12); 24(9) 
Gulf Keystone Petroleum 
 Hydrocarbon Reserves, 9(8-9) 
Holding Sonatrach Raffinage et Chimie, 
 see SDL Shareholders 
HRA 
 Administrative Appointments, 13(12) 
Hydrocarbon Stabilization Fund, 3(5);  
 12(12) 
Iberdrola, see Medgaz SA Shareholders 
IFC, see Fertial Investment in 
IMF 
 Article IV Consultation, 12(12-13) 
Indonesia 
 Oil Terminal, 12(13) 
Inima-Aqualia, see AEC BOO Mosta- 
 ghanem Water Desalination Plant 
Investments 
 Hydrocarbon Sector, 3(14); 7(13);  
  10(10); 12(12) 
Italy, see Electricity Generation Power  
 Plants Connected with Subsea Cables  
 to; Pipelines Natural Gas Transmed 
Kanaghaz, 10(10) 
Kawasaki Shipbuilding Corporation, see  
 Nacks Shareholders; NOVSL Share- 
 holders; SPC BVI JV with 
Korea National Oil Corporation 
 Oil Storage Agreement, 12(13); 18(10) 
Korea (South) 
 Strategic Energy Cooperation Agree- 
  ment, 12(13); 18(10) 
LNG Projects 
 Gassi Touil Project, 12(12) 
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  Repsol YPF/Gas Natural, 12(12);  
   15(12); 24(9) 
 Skikda Plant, 24(9) 
 Statoil/Sonatrach, 24(9) 
Lukoil, 12(14); 24(23) 
Maersk Olie Algeriet, 13(11) 
Medgaz SA, see Pipelines Natural Gas 
 Shareholders 
  BP, 13(11); 22(15) 
  Cepsa, 13(11); 22(15) 
  Endesa, 13(11); 22(15) 
  GDF, 13(11); 22(15) 
  Iberdrola, 13(11); 22(15) 
  Sonatrach, 13(11); 22(15) 
  Total, 13(11); 19(14); 22(15) 
Military Expenditure, 24(22) 
 Arms Procurement Package from  
  Russia, 24(23) 
Military Manpower 
 Army Personnel, 24(22) 
 Paramilitary, 24(22) 
 Reservists, 24(22) 
Morocco, see Pipelines Natural Gas  
 MEG 
Mubadala Development Company, see  
 Sharikat Kahraba Cherchell Share- 
 holders  
Nacks, see NOVSL Construction of  
 VLCC 
 Shareholders 
  Cosco, 25(14) 
  Kawasaki Shipbuilding Corporation,  
   25(14) 
NEAL, 23(12) 
 Shareholders 
  Sonatrach, 23(12) 
  Sonelgaz, 23(12) 
Nigeria, see Pipelines Natural Gas TSGP 
NOVSL 
 Construction of VLCC 
  Financing of, 25(14) 
  Nacks, 25(14) 
 Shareholders 
  Kawasaki Shipbuilding Corporation,  
   25(14) 
  SPC BVI, 25(14) 
OCI, see Greenfield Ammonia/Urea  
 Plant 
Paris Club, see Debts Payment of 
Pertamina, 12(13) 
Petro SA, 8(14); 15(12) 
Petroceltic, see PSA 
Petrochemical Plants, 15(11) 
PetroVietnam Investment and Devel- 
 opment Company, see PSA 
Pipelines 
 Natural Gas 
  Explosion, 5(10) 
  Medgaz, 13(11); 19(14-15); 22(15);  
   24(8-9) 
  MEG, 24(9) 
  Transmed 
   Expansion of, 24(9) 
  TSGP, 24(9) 
 Oil, 10(10) 

Policy 
 Hydrocarbon Law, 3(6); 9(8); 13(12) 
Political Situation, 1/2(32) 
Population, 25(15) 
Prices 
 Electricity, 24(14) 
 Oil, 1/2(9); 5(7); 9(8); 10(8); 13(8);  
  18(8); 19(14); 22(14) 
  Impact of High Prices, 12(12); 24(22, 
   23) 
Production 
 Condensate, 13(11) 
 LPG, 13(11) 
 Natural Gas, 3(6); 5(5); 11(29,31) 
  Total, 19(15) 
 Oil, 3(6); 5(4); 9(3):12(3); 13(11); 17(3);  
  20(9); 26(5) 
  Capacity Expansion, 3(6); 5(5) 
  Quota, 3(6); 5(4); 9(3); 12(3); 17(3);  
   20(9); 26(5) 
  Total, 19(15) 
PSA, oil and gas, 
 Petroceltic/Sonatrach, 13(11-12) 
 PetroVietnam Investment and Devel- 
  opment Company/PTTEP Algeria/ 
  Sonatrach, 3(14); 8(14) 
 Repsol YPF/Sonatrach/RWE DEA/ 
  Edison Gas, 15(12); 21(12) 
 Statoil/Sonatrach, 3(14) 
 Total, 19(14) 
 Total/Cepsa, 19(14) 
 Total/Sonatrach/Cepsa, 19(14) 
PTTEP Algeria, see Discovery Natural  
 Gas, Oil; PSA 
RDN, 22(15) 
Refining 
 Condensate, 9(8) 
 Oil, 9(8) 
  Skikda Refinery 
   Fire, 24(14) 
  Tiaret Refinery, 15(11); 16(10) 
Repsol Exploration Algeria, see SDL  
 Shareholders 
Repsol YPF, see Discovery Natural  
 Gas, Oil; LNG Projects Gassi Touil  
 Project; PSA 
Reserves 
 Foreign Exchange, 12(12); 24(14) 
 Hydrocarbon, 9(8) 
 Natural Gas, 11(32); 14(12) 
 Oil, 8(14); 14(12) 
Revenues, 3(5) 
 Oil, 3(5,6); 19(14); 24(14) 
Rosneft, 13(12); see also Discovery  
 Condensate, Natural Gas 
Russia, see Debts Write Off; Military  
 Expenditure Arms Procurement from 
RWE DEA, see Discovery Oil; PSA 
Sacyr Vallehermoso, see Sadyt; Water  
 Desalination Beni Saf Plant 
Sadyt, see Water Desalination Skikda  
 Plant 
Sasol, 8(14) 
Schlumberger, see Drilling 
SDL, 12(12) 

 Shareholders 
  Gas Natural Exploration, 12(12) 
  Holding Sonatrach Raffinage et  
   Chimie, 12(12) 
  Repsol Exploration Algeria, 12(12) 
Sempra LNG, see Exports LNG 
Sharikat Kahraba Cherchell, 1/2(13-14) 
 Shareholders 
  AEC, 1/2(13) 
  Mubadala Development Company, 
   1/2(13) 
  SNC-Lavalin, 1/2(13) 
Shell, 8(14); 15(12); see also Sonatrach  
 MOU for Joint Cooperation with 
SNC-Lavalin, see Electricity Generation  
 Gas-Fired Power Plant; Sharikat  
 Kahraba Cherchell Shareholders 
SNC Lavalin-Pridesa, see AEC BOO  
 Mostaghanem Water Desalination  
 Plant 
Société Générale 
 Financial Advisor, 9(9) 
Sonatrach, 9(8); 10(10); 13(11); 15(11-12);  
 18(10); 22(15); 23(8); 24(14); see also  
 Discovery Condensate, Natural Gas,  
 Oil; Gas Projects In Amenas Gas  
 Project; Greenfield Ammonia/Urea  
 Plant; LNG Projects; Medgaz SA  
 Shareholders; NEAL Shareholders;  
 PSA; Sonelgaz; SPC BVI 
 Earnings, 5(10) 
 MOU for Joint Cooperation with 
  Shell, 7(13) 
 Safety Program, 5(10) 
  Statoil, 11(13) 
Sonelgaz, 1/2(14); see also NEAL  
 Shareholders 
 Bond Issue, 21(12); 24(14,15) 
 Investment in Gas Distribution and  
  Electricity Projects, 16(16); 19(14);  
  21(12); 24(15) 
 Power Generation Tenders, 19(14) 
 Power Transmission Line 
  Energoinvest, 16(16) 
 Profits, 24(14) 
Spain, see Electricity Generation Power  
 Plants Connected with Subsea Cables  
 to; Pipelines Natural Gas MEG 
SPC BVI, see NOVSL Shareholders 
 Fleet, 25(14) 
 JV with Kawasaki Shipbuilding Corpora- 
  tion, 25(14) 
Statoil, 8(14); 15(12); see also Drilling;  
 Gas Projects In Amenas Gas Project;  
 LNG Projects; PSA; Sonatrach Safety  
 Program 
Stroytransgas, see Discovery Conden- 
 sate, Natural Gas 
Talisman (Algeria), 13(11) 
Tankers, see NOVSL; SPC BVI 
Tassili 
 Expansion of, 10(10) 
Teikoku Oil (Algeria), 13(11) 
Total, see Discovery Natural Gas;  
 Medgaz SA Shareholders; Production  
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 Natural Gas, Oil; PSA 
Tunisia, see Pipelines Natural Gas  
 Transmed 
Villar Mir Group, see Fertiberia 
Water Desalination, see AEC 
 Beni Saf Plant, 25(15) 
  Abengoa/ACS/Sacyr Vallehermoso,  
   25(15) 
 Capacity, 25(15) 
 Skikda Plant 
  Geida Cosortium/Cobra-Tedagua/ 
   Sadyt, 25(15) 
 Temclem-Houaine Plant, 25(15) 
White and Chase 
 Legal Advisor, 9(9) 
World Bank, see IFC 
WTO 
 Membership, 12(12) 
 
 
BAHRAIN 
 
ABG 
 IPO, 22(15) 
Alba, 15(5,6); 16(17); 21(2) 
'Azzal Power Company al- 
 CCGT Plant, 19(15) 
  Siemens Power Generation Group,  
   19(15) 
 Shareholders 
  Bahrain Pensions Fund, 19(15) 
  GIC, 19(15) 
  Suez Energy International, 19(15) 
Bahrain Pensions Fund, see 'Azzal  
 Power Company Shareholders 
Bahrain Stock Exchange, 13(18); 14(19);  
 15(20); 16(27); 17(18); 18(18); 19(21-22);  
 20(23); 21(19); 22(15,25); 23(24); 24(21);  
 25(20); 26(20) 
Banking Sector 
 Banking Licenses, 3(23) 
  Islamic Banks, 9(9); 10(10) 
Bapco, 16(16,17), 19(15) 
 Administrative Changes, 16(17) 
 Natural Gas Supplies, 20(16) 
BMA 
 Investment Banks Licenses, 3(23) 
 Islamic Banks Licenses, 9(9) 
BNP Paribas 
 Financial Advisor, 5(10) 
Budget, 23(13) 
 Defense, 24(22) 
 Deficit, 23(13) 
 Oil Price Assumption, 23(13) 
Chamber of Commerce and Industry,  
 14(12) 
ChevronTexaco, 21(1) 
CI 
 Ratings, 6(19); 10(20); 16(28) 
Conferences 
 Arab Energy Conference, 8th, 21(1-3) 
Consultative Council, 23(13) 
Consumption, natural gas, 21(2) 
Debts 
 Public Debt, 18(11) 

Demand, natural gas, 21(2) 
Drilling, oil and gas, 21(2) 
Electricity Generation, see 'Azzal Power  
 Company 
 Hidd Plant 
  BOO Basis 
   International Power/Suez Tractebel/ 
    Sumitomo, 5(10); 20(15-16) 
  Financing of, 5(10); 20(15) 
Exports, petroleum products, 7(13) 
ExxonMobil, see Imports Natural Gas 
Fitch 
 Ratings, 6(19); 10(21); 16(28) 
GIB 
 Financial Advisor, 22(15) 
 Loans, 5(10); 20(15) 
GIC, see 'Azzal Power Company Share- 
 holders  
GPIC 
 Output, 19(16) 
 Profits, 19(16) 
 Shareholders 
  Bahraini Government, 19(16) 
  PIC, 19(16) 
  SABIC, 19(16) 
Gulf Energy, 13(10) 
Hidd Power Company BSC, 20(16) 
IMEX 
 Energy Trading, 13(10) 
Imports 
 Natural Gas 
  ExxonMobil, 1/2(14) 
 Oil 
  Saudi Arabia, 7(13) 
Inspection and Oil Standards Depart- 
 ment, 15(12) 
International Power, see Electricity  
 Generation Hidd Plant BOO Basis;  
 Water Desalination Hidd Plant BOO  
 Basis 
Ithmaar Bank 
 Islamic Banking License, 10(10) 
JBIC 
 Loans, 20(15) 
KfW 
 Loans, 5(10); 20(15) 
Masref al- 
 Islamic Banking License, 9(9); 10(10) 
Military Expenditure, 24(22) 
Military Manpower 
 Army Personnel, 24(22) 
 Paramilitary, 24(22) 
Mizuho 
 Loans, 5(10); 20(15) 
Moody's Investors Service 
 Ratings, 6(19); 10(21); 16(28) 
National Oil and Gas Authority,  
 1/2(14); 7(13); 15(12); 16(17); 21(1-3) 
Natural Gas Committee, 21(2) 
One Gulf Investment Bank 
 Banking License, 3(23) 
Petronas, 21(1) 
PIC, see GPIC Shareholders 
Pipelines 
 Natural Gas 

  Qatar/Bahrain, 15(19) 
 Oil 
  Saudi Arabia/Bahrain, 16(16-17);  
   21(3) 
Policy 
 Energy Conservation Committee, 16(7) 
 National Employment Project, 14(12) 
 Natural Gas, 1/2(14); 21(1-3) 
 Oil, 15(12) 
 Privatization, 5(10); 19(15); 20(15) 
Production 
 Natural Gas, 7(13) 
 Oil, 7(13); 10(20); 21(2) 
Qatar, see Pipelines Natural Gas 
 Causeway Agreement, 25(20) 
 Natural Gas Supplies, 1/2(14); 15(19);  
  21(2) 
Refining, oil, 
 Sitra Refinery, 7(13); 16(16-17); 21(3) 
Reserves, gas, 21(2) 
Revenues 
 Non-Oil, 23(13) 
 Oil, 10(20); 23(13) 
RFFG, 18(10-11) 
Royal Bank of Scotland 
 Loans, 5(10); 20(15) 
S&P 
 Ratings, 6(19); 10(21); 16(28) 
SABIC, see GPIC Shareholders 
Saudi Arabia, see Imports Oil; Pipelines  
 Oil 
Sidem, see Water Desalination Hidd  
 Plant EPC Contract 
Siemens Power Generation Group, see  
 'Azzal Power Company CCGT Plant 
SPC, 16(16-17); 21(2,3) 
Standard Chartered 
 Loans, 5(10); 20(15) 
Suez Energy International, see 'Azzal  
 Power Company Shareholders 
Suez Tractebel, see Electricity Genera- 
 tion Hidd Plant BOO Basis; Water  
 Desalination Hidd Plant BOO Basis 
Sumitomo, see Electricity Generation  
 Hidd Plant BOO Basis; Water Desali- 
 nation Hidd Plant BOO Basis 
Sumitomo Mitsui Banking Corporation 
 Loans, 5(10); 20(15) 
Unemployment, 3(22) 
 Tackling of, 14(12) 
Union of Arab Banks, 9(9) 
 Assets of Arab Banks, 9(9) 
US 
 FTA Agreement, 5(16) 
 Military Assistance, 24(24) 
Water Desalination 
 Hidd Plant 
  BOO Basis 
   International Power/Suez Tractebel/ 
    Sumitomo, 5(10); 20(15-16) 
  EPC Contract 
   Sidem, 20(16) 
  Financing of, 5(10); 20(15) 
Yazi Bank 
 Islamic Banking License, 9(9); 10(10) 
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CASPIAN REGION 
 
Afghanistan, see Pipelines Natural Gas 
Agip International, see CPC Shareholders 
AgipKCO, see Kazakhstan Development  
 Kashagan Oilfield 
AIOC, 5(11); see also Azerbaijan Produc- 
 tion Oil 
AktobeMunaiGaz, 17(10) 
Amerada Hess, see BTC Company  
 Shareholders  
Aral Petroleum Capital, see Caspian  
 Energy Stake in 
Armenia, see Azerbaijan Policy 
AzBTC, see BTC Company Shareholders 
Azeraluminium, see Azerbaijan Produc- 
 tion Aluminium 
 Management Contract with Fondel  
  Metal Participation Scrapped, 17(10) 
Azerbaijan, see Georgia Imports; Pipe- 
 lines Oil BTC 
 Aluminium Smelter 
  RUSAL, 9(10) 
 Development 
  ACG Oilfield, 4(7); 5(5,11); 14(13);  
   19(16); 24(15); 25(7); 26(13) 
  Inam Block 
   BP Azerbaijan, 4(7); 16(17); 20(16) 
  Shah Deniz Gasfield, 4(7); 5(5);  
   15(13); 19(16); 23(14); 24(15); 26(14) 
   BP Azerbaijan, 4(7); 19(16); 23(14);  
    24(15) 
  Yalama Block, 4(7) 
   Lukoil, 4(7) 
 Drilling, oil and gas, 4(7); 10(6,7) 
  Azeri Drilling Company, 22(16) 
  Socar, 19(16); 23(14) 
 Economic Growth, 18(11) 
 Exports 
  Natural Gas, 15(13) 
   Georgia, 23(14); 24(15) 
   Greece, 19(16); 23(14); 24(15); 26(14) 
   Outlets, 23(14); 24(15); 26(14) 
   Turkey, 23(14); 24(15) 
  Oil, 3(15); 4(7); 12(14,15); 25(7) 
   Outlets, 10(11); 12(15); 25(7); 26(13) 
   Socar, 9(10); 12(15) 
 Imports, natural gas, 
  Gazprom, 3(16) 
 Marketing, natural gas, 
  Statoil, 19(16); 23(14) 
 Natural Gas Supplies 
  Europe, 23(13-14); 26(14) 
 Policy 
  Armenia, 19(8) 
  Energy Security, 19(8); 23(13-14) 
  Iran, 19(7) 
  Sofaz, 19(8); 23(14) 
  US, 19(6-8); 24(15); 26(14) 
 Production 
  Aluminium 
   Azeraluminium, 17(10) 
  Natural Gas, 4(7); 12(14,15); 19(16) 

  Oil, 3(15); 4(7); 5(5); 12(14,15); 18(11) 
   AIOC, 3(15); 5(5); 12(14,15) 
   BP, 24(15); 25(7) 
   Socar, 3(15); 12(14,15) 
 PSA, oil and gas, 
  BP/Statoil/Socar/Lukoil/NICO/ 
   Total/TPAO, 23(14) 
  ExxonMobil/ConocoPhillips/Socar 
   ExxonMobil's Withdrawal, 5(11) 
  ExxonMobil/Socar 
   ExxonMobil's Withdrawal, 5(11) 
  Socar/BP/Shell/Korea National Oil  
   Corporation, 20(16) 
 Reserves 
  Natural Gas, 19(16); 23(14) 
  Oil, 20(16) 
 Revenues, oil, 19(8) 
Azeri Drilling Company, 22(16); see also  
 Azerbaijan Drilling 
Azpetrol, 9(10) 
Bank of New York, see Sofaz 
Basell, see KazMunaiGaz Poly- 
 propylene/Polyethylene Plant 
BG, see CPC Oil Pipeline; Kazakhstan  
 Development Karachaganak Gas/ 
 Condensate Field, Production Natural  
 Gas 
BG Overseas Holding, see CPC Share- 
 holders  
Big Sky Energy Corporation, see  
 Kazakhstan Discovery Oil; KoZhaN  
 LLP 
Biohim Company 
 Bio-ethanol Plant, 18(12) 
BNP Paribas 
 Loans, 8(16); 14(13) 
BP, 6(11); 10(6); see also AIOC;  
 Azerbaijan Production Oil, PSA; BTC  
 Company Shareholders; CPC Oil Pipe- 
 line; Pipelines Oil BTC Shipments 
BP Azerbaijan, 17(10); see also Azerbaijan  
 Development Inam Block, Shah Deniz  
 Gasfield 
BTC, see Pipelines Oil 
BTC Company, 21(7) 
 Shareholders 
  Amerada Hess, 23(13) 
  AzBTC, 23(13) 
  BP, 21(13); 23(13); 26(13) 
  ConocoPhillips, 23(13); 25(8); 26(13) 
  Eni, 21(13); 23(13); 25(8); 26(13) 
  Inpex, 23(13); 25(8); 26(13) 
  Itochu, 23(13) 
  Statoil, 23(13) 
  Total, 23(13); 25(8); 26(13) 
  TPAO, 23(13) 
  Unocal, 23(13) 
Bulgaria, see Pipelines Oil Burgas/ 
 Alexandroupolis 
Burren Energy, see Turkmenistan Dril- 
 ling, Production Oil 
Buzachi Petroleum Operating, 17(10) 
Caspian Energy, see Kazakhstan Drilling 
 Stake in Aral Petroleum Capital, 12(17) 
Caspian Sea 

 Discovery 
  Natural Gas, 5(11) 
  Oil, 5(11) 
 Drilling, oil and gas, 
  Rosneft, 23(15) 
 E&P, oil and gas, 4(5-9) 
 Exports 
  Natural Gas, 4(6) 
  Oil, 4(6) 
 Production 
  Natural Gas, 4(5-6,7,8) 
  Oil, 4(5-6,7,8); 5(5) 
 Reserves 
  Natural Gas, 4(6-7,8,9); 5(11) 
  Oil, 4(6-7,8,9); 5(11); 23(15) 
Chaparral Resources, see Lukoil Over- 
 seas Holding Purchase of 
 Stake in Karakudukmunai, 12(16) 
Chevron, 5(11); 8(15); see also CPC Oil  
 Pipeline; Georgia Batumi Oil Termi- 
 nal Oil Shipments; Kazakhstan Devel- 
 opment Karachaganak Gas/Conden- 
 sate Field 
Chevron Caspian Pipeline Consortium  
 Company, see CPC Shareholders 
China, see Pipelines Natural Gas, Oil;  
 Turkmenistan Exports Natural Gas 
CICA, 21(13) 
CITIC 
 Purchase of Stake in Karazhanbas- 
  munai, 24(15) 
Citigroup 
 Loans, 8(16) 
CNPC, 17(10) 
ConocoPhillip, see AgipKCO; Azer- 
 baijan PSA; BTC Company Share- 
 holders  
CPC 
 General Director, 18(11) 
 Oil Pipeline, 21(7) 
  Expansion of, 8(15); 12(16); 14(12-13);  
   15(12-13); 18(11,21); 19(16); 21(7);  
   22(16); 25(7); 26(12-13) 
  Shipments, 3(15); 6(11); 9(9); 16(17);  
   19(16); 22(16); 25(7); 26(12,14) 
 Shareholders 
  Agip International, 14(12-13) 
  BG Overseas Holding, 14(12-13) 
  Chevron Caspian Pipeline Consortium  
   Company, 14(12-13) 
  Kazakhstan, 14(12-13); 15(12-13); 
18(11) 
  Kazakhstan Pipeline Ventures, 14(12- 
   13) 
  LukArco, 14(12-13) 
  Mobil Caspian Pipeline Company,  
   14(12-13) 
  Oman, 14(12-13); 18(11) 
  Oryx Caspian Pipeline, 14(12-13) 
  Rosneft/Shell Caspian Ventures,  
   14(12-13) 
  Russia, 14(12-13); 15(12-13); 18(11) 
 Subsidiaries 
  CPC-K, 14(12); 15(13) 
  CPC-R, 14(12); 15(13) 
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 Tariff, 14(12) 
CPC-K, see CPC Subsidiaries 
 Management Restructuring, 14(12);  
  15(13) 
CPC-R, see CPC Subsidiaries 
 Management Restructuring, 14(12);  
  15(13) 
DeGolyer and McNaughton, 8(15) 
Dragon Oil, see Turkmenistan Devel- 
 opment Cheleken Project, Drilling,  
 Production Oil 
 Profits, 17(10) 
E&P, oil and gas, 
 Shortage of Drilling Rigs and Produc- 
  tion Platforms, 10(5-7) 
EBRD 
 Policy on Kazakhstan, 18(11) 
EC, see Pipelines Oil Odessa/Brody  
 Expansion of 
EIB, 26(14) 
Energy Security, 21(8); 23(13-14) 
Eni, 5(11); see also AgipKCO; BTC  
 Company Shareholders; CPC Oil  
 Pipeline; Kazakhstan Development  
 Karachaganak Gas/Condensate Field 
Erdgas-Erdol, see KazGerMunai  
 Shareholders 
EU, see Pipelines Oil Burgas/ 
 Alexandroupolis 
 Alternative Energy Supplies, 14(13) 
 Energy Cooperation between EU and  
  Kazakhstan, 21(7-8); 26(13-14) 
 Natural Gas Supplies, 21(7-8); 23(13- 
  14); 26(14) 
  Outlets, 26(13-14) 
Exports 
 Natural Gas, 4(6); 12(14,15) 
 Oil, 4(6); 12(14,15) 
ExxonMobil, 14(13); see also Azerbaijan  
 PSA; CPC Oil Pipeline 
Firstdrill, see Azeri Drilling Company 
Fondel Metal, see Azeraluminium  
 Management Contract with 
Frontera Resources, see Georgia Dril- 
 ling  
Gazprom, 5(12); 17(10); 21(8); 26(14);  
 see also Azerbaijan Imports; Georgia  
 Imports; KazMunaiGaz JV with; Russia  
 Caspian Sea E&D 
 Agreement with MOL, 26(14) 
Georgia, see Azerbaijan Exports Natural  
 Gas; Pipelines Oil BTC; Russia Elec- 
 tricity Supplies, Natural Gas Supplies 
 Batumi Oil Terminal, 5(11) 
  Oil Shipments, 13(13) 
   Chevron, 15(13) 
 Drilling, oil and gas, 
  Frontera Resources, 6(11) 
 Imports, natural gas, 
  Azerbaijan, 8(15) 
  Gazprom, 3(16) 
  Iran, 5(11); 8(15) 
  Russia, 8(15) 
Glencore, 14(13) 
Greece, see Azerbaijan Exports Natural  

 Gas; Pipelines Natural Gas, Oil  
 Burgas/Alexandroupolis 
Hungary 
 Gas Storage Center, 26(14) 
IFC, see KazGerMunai Shareholders 
IMF, 18(11) 
Inpex, see AgipKCO; BTC Company  
 Shareholders 
Iran, see Azerbaijan Policy; Georgia  
 Imports; Turkmenistan Exports  
 Natural Gas 
 Oil Swap Deals, 12(17); 26(14) 
Italy, see Pipelines Natural Gas 
Itochu, see BTC Company Shareholders 
JAOC, 5(11) 
KarakudukMunai, 17(10); see also  
 Chaparral Resources Stake in;  
 Kazakhstan Development Karakuduk  
 Oilfield 
Karazhanbasmunai, see CITIC Purchase  
 of Stake in 
 Owners 
  Nations Energy, 24(15) 
Kazakhstan, see CPC Shareholders;  
 EU Energy Cooperation between EU  
 and Kazakhstan; Pipelines Oil BTC 
 Development 
  Caspian Sea Resources, 15(14) 
  Dostyk Project, 4(6-7) 
   KazMunaiGaz/Lukoil, 4(6); 10(6) 
   Tyub-Karagan Operating Company,  
    4(6) 
  Karachaganak Gas/Condensate  
   Field, 16(17); 22(15); 25(8) 
   BG/Eni/Chevron/Lukoil, 16(17);  
    19(16); 25(8) 
   Petrofac, 10(11) 
  Karakuduk Oilfield 
   Karakudukmunai/Lukoil, 12(16) 
  Kashagan Oilfield, 4(6); 25(8); 26(13) 
   AgipKCO, 3(16); 4(6); 10(6); 13(12- 
    13); 25(7,8) 
   Petrofac, 3(16) 
  Korolev Oilfield, 10(11) 
   TCO, 13(13) 
  Kurmangazy Structure, 4(7) 
   KazMunaiGaz/Rosneft/ 
    Zarubezhneft, 4(7); 10(6) 
  Tenghiz Oilfield, 5(5); 9(9-10); 10(11);  
   25(8) 
   TCO, 13(12,13); 25(8); 26(14) 
  Zhambai South and South Zaburunye,  
   4(7) 
 Discovery 
  Natural Gas, 12(35) 
  Oil, 12(35) 
   Big Sky Energy Corporation, 18(12) 
   KoZhaN LLP, 15(14); 22(16) 
   Kuat, 14(13) 
 Drilling, oil and gas, 10(5-6,7); 16(17) 
  Caspian Energy, 12(17) 
  TransMeridian Exploration, 18(12) 
 Economic Growth, 18(11) 
 Energy Cooperation 
  Russia, 5(12) 

 Exports 
  Natural Gas, 10(11); 16(17); 26(13) 
   Outlets, 21(7-8); 26(13-14) 
   TCO, 9(9) 
  Oil, 12(14,15); 26(14) 
   China, 22(16); 25(7) 
   Outlets, 10(11); 12(16); 21(7-8,13);  
    25(7-8); 26(12-13,14) 
    Kazakh Caspian Transportation  
     System, 25(8) 
   TCO, 9(9,10); 12(16) 
  Sulfur 
   TCO, 9(9-10) 
 Minister of Energy and Mineral Re- 
  sources, 5(11) 
 Policy 
  Bidding Rounds, 13(12) 
  Diversification of Oil-Based Eco- 
   nomy, 18(11) 
  Extractive Industries Transparency  
   Initiative, 13(13); 23(14) 
  Oil 
   Downstream 
    Russia, 22(15-16) 
    Turkey, 22(16) 
 Presidential Elections, 3(15) 
 Production 
  Condensate 
   KazMunaiGaz, 5(11) 
  LPG 
   TCO, 9(9) 
  Natural Gas, 4(6); 10(11); 12(14,15);  
   21(7) 
   BG, 3(16) 
  Oil, 4(6); 5(5); 10(11); 12(14,15); 13(13);  
   15(13); 21(7); 23(15); 24(15); 25(7,8);  
   26(13) 
   KazMunaiGaz, 5(11) 
   TCO, 9(9); 10(11); 12(16) 
   TransMeridian Exploration, 26(14) 
   Victoria Oil and Gas, 12(16-17) 
 PSA, oil and gas, 4(6)  
  Shell/KazMunaiGaz, 20(16) 
 Reserves 
  Associated Gas, 25(8) 
  Condensate, 25(8) 
  Oil, 9(10); 20(16); 22(16); 23(15); 24(15);  
   25(8) 
 Ship Repair Facility at Bautino Port 
  Nico International, 14(13) 
Kazakhstan Pipeline Ventures, see CPC  
 Shareholders 
KazGerMunai, 17(10) 
 Shareholders 
  Erdgas-Erdol, 23(15) 
  IFC, 23(15) 
  PetroKazakhstan, 23(15) 
  RWE DEA, 23(15) 
KazMunaiGas, 5(12); 8(15); 23(15); see  
 also Kazakhstan Development Dostyk  
 Project, Kurmangazy Structure, Pro- 
 duction Condensate, Oil, PSA; Russia  
 Caspian Sea E&D 
 Bid for Lithuania's Mazeikiu Refinery,  
  22(16) 
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 IPO, 23(15) 
 JV with Gazprom, 19(16) 
 Loans, 8(16) 
 Polypropylene/Polyethylene Plant,  
  15(14) 
  Basell, 15(14) 
KazTransGaz 
 Loans, 22(16) 
KazTransOil, 8(15) 
Keppel Kazakhstan, 10(6) 
Korea National Oil Corporation, see  
 Azerbaijan PSA 
KoZhaN LLP, see Kazakhstan Dis- 
 covery Oil 
Kuat, see Kazakhstan Discovery Oil 
Larmag Energy Assets, 4(7) 
Lithuania, see KazMunaiGaz Bid for 
LukArco, see CPC Shareholders 
Lukoil, 10(5); see Azerbaijan Develop- 
 ment Yalama Block, PSA; Kazakhstan  
 Development Dostyk Project,  
 Karachaganak Gas/Condensate Field,  
 Karakuduk Oilfield; Russia Caspian Sea  
 E&D 
Lukoil Overseas Holding 
 Oil and Gas Production in Caspian  
  Region, 18(12) 
 Purchase of  
  Chaparral Resources, 12(16); 18(12) 
  Nelson Resources, 18(12) 
Maersk Oil, see Turkmenistan Develop- 
 ment Unified Offshore Block 11-12 
Mitro International, see Turkmenistan  
 Production Oil 
Mobil Caspian Pipeline Company, see  
 CPC Shareholders 
MOL, see Gazprom Agreement with 
McDermott Caspian Contractors, 16(17) 
Naftogaz, 5(12) 
Nations Energy, see Karazhanbasmunai  
 Owner 
NATO, 23(13-14) 
Nelson Resources, 4(7); see also Lukoil  
 Overseas Holding Purchase of 
NICO, see Azerbaijan PSA 
Nico International, see Kazakhstan Ship  
 Repair Facility at Bautino Port 
Oman, see CPC Shareholders 
Oryx Caspian Pipeline, see CPC Share- 
 holders  
Pakistan, see Pipelines Natural Gas 
Petrofac, see Kazakhstan Development  
 Karachaganak Gas/Condensate Field,  
 Kashagan Oilfield 
PetroKazakhstan, 17(10); see also  
 KazGerMunai Shareholders 
Petronas Carigali, see Turkmenistan  
 Development Block 1, Production Oil 
Pipelines 
 East-West Energy Corridor, 26(13) 
 Natural Gas, 16(17) 
  Blue Stream Pipeline, 21(7); 26(14) 
  Central Asia-Center Pipeline, 22(16) 
  Greece/Italy, 26(14) 
  Nabucco Pipeline, 26(13,14) 

  SCP, 5(5); 6(11); 9(10); 15(13); 16(17);  
   19(8,16); 21(8); 23(14); 24(15) 
  South European Pipeline, 26(14) 
  TCGP, 9(10); 15(13); 21(7-8); 22(16);  
   23(14); 24(15); 25(8); 26(13) 
  Turkmenistan/Afghanistan/Pakistan,  
   8(15); 15(13) 
  Turkmenistan/China, 15(13) 
 Oil, 22(16); see also CPC 
  Atasu/Alashankou, 17(10); 22(16) 
  BTC, 3(15); 4(7); 5(5); 6(11); 8(15);  
   9(10); 10(11); 12(16); 14(13); 15(13);  
   17(10); 18(21); 19(7,8,16); 21(7,8,13);  
   23(13,14); 24(15); 25(7-8); 26(12,13) 
   Shipments, 23(13,14); 25(7); 26(12,13) 
    BP, 24(15); 26(13) 
    ExxonMobil, 23(13) 
  Burgas/Alexandroupolis, 8(15);  
   12(16); 14(13); 15(13); 18(11,12);  
   25(7); 26(12-13) 
   Cost, 8(15) 
  Kazakhstan/China, 15(13); 25(7) 
  Odessa/Brody, 10(11) 
   Expansion of, 15(14) 
  Samsun/Ceyhan, 26(12) 
 South Eastern Energy Corridor, 23(14) 
 Trans-European Networks Energy  
  Project, 26(14) 
Poland, see Pipelines Oil Odessa/ 
 Brody 
Ports 
 Aktou Port 
  Oil Exports, 17(10) 
Production 
 Natural Gas, 4(5,6); 12(14,15) 
 Oil, 3(13); 4(5-6); 12(14-15); 16(16);  
  24(10) 
RD KazMunaiGaz 
 IPO, 23(15) 
Repsol YPF, 22(16) 
Rosneft, see Caspian Sea Drilling;  
 Kazakhstan Development  
 Kurmangazy Structure 
Rosneft/Shell Caspian Ventures, see  
 CPC Shareholders 
RPI Inc, 3(15); 4(5-9); 10(5-7); 12(14-15) 
RUSAL, see Azerbaijan Aluminium  
 Smelter 
Russia, see CPC Oil Pipelines, Share- 
 holders; Georgia Imports; Kazakhstan  
 Energy Cooperation, Policy Oil Down- 
 stream; Pipelines Oil Burgas/ 
 Alexandroupolis, BTC, Samsun/ 
 Ceyhan; Turkmenistan Exports Natural  
 Gas; Uzbekistan Exports  
 Caspian Sea 
  Discovery 
   Natural Gas 
    Lukoil, 5(11) 
   Oil 
    Lukoil, 5(11) 
  E&D, oil and gas, 4(8-9) 
   Gazprom/Lukoil/KazMunaiGaz,  
    4(8) 
   Lukoil, 4(8) 

   Lukoil/KazMunaiGaz, 4(8) 
  Reserves 
   Natural Gas, 5(11) 
   Oil, 5(11) 
 Drilling, oil and gas, 10(5,7) 
 Electricity Supplies 
  Georgia, 5(11) 
 Natural Gas Supplies, 21(7-8) 
  Georgia, 5(11) 
  Ukraine, 23(14) 
RWE DEA, see KazGerMunai Share- 
 holders  
Select Energy, 14(13) 
Shell, see CPC Oil Pipeline; Kazakhstan  
 PSA 
Socar, 10(7); see also Azerbaijan Dril- 
 ling, Exports Oil, Production Oil,  
 PSA; Azeri Drilling Company 
 Loans, 14(13) 
Société Générale 
 Loans, 8(16) 
Sofaz, see Azerbaijan Policy 
 Assets, 23(14) 
 Bank of New York Global Custodian,  
  23(14) 
Statoil, see Azerbaijan Marketing, PSA;  
 BTC Company Shareholders 
Sun Drilling, 18(12) 
Target Petroleum, see Azeri Drilling  
 Company 
TCO, see Kazakhstan Development  
 Korolev Oilfield, Tenghiz Oilfield,  
 Exports Natural Gas, Oil, Sulfur, Pro- 
 duction LPG, Oil 
TNK-BP, 8(15) 
Topaz Energy, see Nico International 
Total, 5(11); see also AgipKCO; Azer- 
 baijan PSA; BTC Company Share- 
 holders  
TPAO, 14(13); see also Azerbaijan PSA;  
 BTC Company Shareholders 
TransMeridian Exploration, see  
 Kazakhstan Drilling, Production Oil 
Transneft, 8(15); 12(16); 14(12-13); 15(13);  
 21(7); 25(7); 26(13) 
Transocean Sedco Forex, 10(6)  
Turkey, see Azerbaijan Exports Natural  
 Gas; Kazakhstan Policy Oil Down- 
 stream; Pipelines Natural Gas Blue  
 Stream Pipeline, SCP, Oil BTC 
Turkmenistan, see Pipelines Natural Gas 
 Consumption, natural gas, 3(16) 
 Development 
  Block 1 
   Petronas Carigali, 4(8); 10(6) 
  Cheleken Project 
   Dragon Oil, 4(7-8); 22(16) 
  Unified Offshore Block 11-12 
   Maersk Oil, 4(8); 10(6) 
 Discovery, natural gas, 12(35) 
 Drilling, oil and gas, 4(7); 10(6,7) 
  Burren Energy, 5(12) 
  Dragon Oil, 3(16); 10(6); 12(17); 17(10) 
 Exports 
  Natural Gas, 12(14,15) 
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   China, 15(13) 
   Iran, 3(16); 11(14); 16(17) 
   Russia, 3(16); 5(12); 17(11); 22(16);  
    26(14) 
   Ukraine, 3(16); 5(12); 10(11); 13(13);  
    14(13); 15(13) 
  Oil, 12(14,15) 
   Outlets, 12(15) 
 Policy, oil and gas, 18(12) 
 Prices, natural gas, 8(15); 11(14); 16(17);  
  26(14) 
 Production 
  Natural Gas, 3(16); 4(7); 12(14,15) 
  Oil, 3(16); 4(7); 6(11); 12(14,15); 17(10) 
   Burren Energy, 5(12); 6(11); 18(12) 
   Dragon Oil, 6(11); 16(17); 17(10);  
    18(12) 
   Mitro International, 6(11) 
   Petronas Carigali, 18(12) 
 Reserves 
  Natural Gas, 8(15); 15(13); 17(10) 
  Oil, 17(10) 
Tyub-Karagan Operating Company, see  
 Kazakhstan Development Dostyk  
 Project 
Ukraine, see Pipelines Oil Odessa/ 
 Brody; Russia Natural Gas Supplies;  
 Turkmenistan Exports Natural Gas 
Unocal, see BTC Company Share- 
 holders  
US 
 Caspian Oil Policy, 19(6-8); 21(8);  
  22(16); 24(15); 25(8); 26(13-14) 
Uzbekistan 
 Exports, natural gas, 
  Russia, 22(16) 
 Production 
  Natural Gas, 8(16) 
  Oil, 8(16) 
Victoria Oil and Gas, see Kazakhstan  
 Production Oil 
World Bank, 18(11) 
Zarubezhneft, see Kazakhstan Develop- 
 ment Kurmangazy Structure 
  
 
DUBAI, see UAE 
 
 
EGYPT 
 
ABB Lummus, see SIDPEC Expansion  
 Design Contract 
Abu Zaabal Fertilizer and Chemical  
 Company 
 Sulfuric Acid Plant, 6(12-13) 
AFESD 
 Loans, 1/2(14) 
Agiba Petroleum Company, see Dis- 
 covery Oil 
AGP, see Pipelines 
Agrium, see Fertilizer Plants Damietta  
 Urea Plant 
AK Shipping and Trading, 10(12) 
Amerada Hess, see Apache Corporation  

 Acquisition of 
 Acquisition of Apache Corporation's  
  Stake in West Mediterranean, 4(13) 
Apache Corporation, see Amerada Hess  
 Acquisition of 
 Acquisition of Amerada Hess' Interest  
  in Permian Basin of West Texas and  
  New Mexico, 4(13) 
Arab Gas, 13(19) 
Arab-Israeli Conflict 
 Peace Process, 23(29-30) 
Banco Santander Central Hispano 
 Loans, 8(4) 
Bank of Alexandria 
 Privatization of, 4(14) 
Bank of Scotland 
 Loans, 17(11) 
Bapetco, see Discovery Natural Gas 
 Shareholders 
  EGPC, 6(12) 
  Shell Egypt, 6(12) 
BG, 8(4) 
 Gaza Gas for Idku LNG Plant, 22(1- 
  3); 24(8) 
BP, 8(3,4) 
BP Egypt, see Exploration Licenses;  
 LNG Projects 
Brockton International, see Concessions 
Budget 
 Defense, 24(22) 
Burren Energy, see Drilling 
Cabinet Change, 1/2(14); 3(27) 
Centurion Energy International, see  
 Drilling; Production Oil 
 Acquisition of Merlon Petroleum, 9(12- 
  13) 
  Termination of, 17(11) 
 Farm-in Agreement with Shell Egypt,  
  13(13-14); 19(17); 20(16); 25(15) 
 Purchase of Stake in CTIP Oil and  
  Gas, 13(14); 19(17) 
Cepsa, see Concessions; Exploration 
 Licenses 
CI 
 Ratings, 6(19); 10(21); 16(28) 
CIB, 1/2(14) 
Citibank 
 Financial Advisor, 8(4) 
Concessions, oil and gas, 
 Eni/Cepsa, 21(13) 
 IPR/Sipetrol/INA Naftaplin, 21(13) 
 TransPacific Petroleum/Mogul Energy  
  International/Sea Dragon Energy/ 
  Dover Petroleum/Robert Salna/ 
  Brockton International, 20(16) 
Conferences 
 Annual Maghreb and Mediterranean  
  Oil and Gas Conference 2006, 4th,  
  22(17) 
CROSCO Integrated Drilling Well  
 Services, 22(17) 
CTIP Oil and Gas, see Centurion  
 Energy International Purchase of Stake  
 in  
Cyprus 

 Bilateral Agreements with, 20(5,6) 
Democracy in Egypt, 21(26-27) 
Development 
 Ras Issaran Oil Recovery Program 
  Financing of, 23(15) 
  Scimitar Production Egypt, 23(15) 
Discovery 
 Condensate 
  Melrose Resources, 6(12) 
 Natural Gas, 1/2(13); 5(5) 
  Bapetco, 6(12) 
  Melrose Resources, 6(12) 
 Oil, 1/2(13) 
  Agiba Petroleum Company, 9(12) 
  Gupco, 9(12) 
  IPR, 20(13) 
  RWE DEA AG, 7(13); 22(17) 
Dover Petroleum, see Concessions 
Drilling, oil and gas, 
 Burren Energy, 11(13) 
 Centurion Energy International,  
  20(16); 25(15) 
 Lukoil Overseas, 5(12) 
 RWE DEA AG, 7(13); 22(17) 
Eagle Gas Shipping Company 
 LNG Carriers, 9(13) 
E-Agrium, see Agrium 
EBIC 
 'Ain Sukhna Greenfield Ammonia  
  Plant, 18(12) 
  EPC Contract 
   Kellogg Brown & Root, 18(12) 
  Financing of, 18(12) 
 Shareholders 
  EGPC, 18(12) 
  Kellogg Brown & Root, 18(12) 
  OCI, 18(12) 
  PSK Holdings, 18(12) 
  Sukhna Port, 18(12) 
ECHEM, see Fertilizer Plants Damietta  
 Urea Plant 
EDBE, 1/2(14) 
Edison, see RWE DEA AG Stake in 
EFGH, 1/2(14) 
EGAS, 8(3,4); see also Eagle Gas Ship- 
 ping Company; LNG Projects; SEGAS  
 Shareholders  
 Bidding Round, 5(5); 9(10-11); 22(17) 
EGPC, 5(12); 6(11-12); 11(5); 15(14);  
 19(17); 20(16); 22(17); see also Bapetco  
 Shareholders; EBIC Shareholders;  
 Midor Shareholders; SEGAS Share- 
 holders; Sumed Shareholders 
 Bidding Rounds, 9(10); 22(17) 
Egypt Aluminium 
 IPO, 25(15) 
 Shareholder 
  Holdings Company for Metallurgical  
   Industries, 25(15) 
Egyptian American Bank 
 Privatization of, 4(14) 
Egyptian Electric Holding Company,  
 14(13) 
Egyptian Natural Gas Company, see  
 Eagle Gas Shipping Company;  
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 Fertilizer Plants Damietta Urea Plant 
EIB 
 FEMIP Risk Capital Operation, 1/2(14) 
El Paso Corporation, see Exploration  
 Licenses 
Elections 
 Municipal Elections, 8(26-27) 
 Parliamentary Elections, 6(6); 21(26-27) 
 Presidential Elections, 21(27) 
Electricity Generation 
 Tebbin Power Plant, 9(13) 
  Financing of, 9(13) 
 West Cairo Plant, 14(13) 
  Financing Capacity Expansion,  
   1/2(14); 14(13) 
ELNG 
 LNG Project 
  Financing of, 8(4) 
Eni, see Concessions; IEOC; SEGAS  
 Shareholders 
Enpii, see Midor Shareholders 
Europa Oil and Gas, see Exploration  
 Licenses 
Exploration Licenses, oil and gas, 
 BP Egypt, 22(17) 
 Cepsa, 21(13); 22(17) 
 El Paso Corporation, 22(17) 
 Europa Oil and Gas, 19(17); 22(17) 
 Hellenic Petroleum, 19(17); 22(17) 
 PetroSA, 22(17) 
Exports, natural gas, 6(11,12); 11(4,5);  
 15(14) 
Fajr Company for Natural Gas Trans- 
 portation al-, see Pipelines Natural Gas  
 AGP Construction Contracts 
FDI, 4(14); 21(13) 
 Non-Petroleum Sector, 4(14) 
 Petroleum Sector, 4(14) 
Fertilizer Plants 
 Damietta Urea Plant 
  Agrium/Egyptian Natural Gas  
   Company/ECHEM, 13(14) 
Fitch 
 Ratings, 6(19); 10(21); 16(28) 
GANOPE 
 Bidding Rounds, 9(10,12); 22(17) 
GDF, 8(4) 
GDP, 21(13) 
Ghad Party, 21(27) 
Gharib Fields Company, see KEC  
 Acquisition of Stake in 
Gupco, see Discovery Oil 
Halliburton, see Kellogg Brown & Root 
Hellenic Petroleum, see Exploration  
 Licenses 
Hermes, 25(15) 
 Index, 12(25) 
Holdings Company for Metallurgical  
 Industries, see Egypt Aluminium Share- 
 holder  
IBRD 
 Loans, 9(13) 
IEOC, 8(3); see also LNG Projects 
IFC 
 Financing Package with Rally Energy  

  Corporation, 23(15) 
INA Naftaplin, see Concessions 
Investments 
 Hydrocarbon Sector, 12(17) 
IPR, see Concessions; Discovery Oil 
Iraq 
 Policy on, 16(31-32) 
Islam and the West, 21(28-30) 
Islamic Fundamentalism, 20(28) 
Israel, see Arab-Israeli Conflict; Pipe- 
 lines 
 Natural Gas Supplies, 22(1-3) 
Jordan, see Arab Gas; Pipelines AGP 
KEC 
 Acquisition of Stake in Gharib Fields  
  Company, 24(15-16) 
Kellogg Brown & Root, see EBIC 'Ain  
 Sukhna Greenfield Ammonia Plant  
 EPC Contract, Shareholders 
Kuwait, see Sumed Shareholders 
LNG Projects, 11(4,5); 12(17); see also  
 ELNG; SEGAS 
 EGAS/IEOC/BP Egypt, 26(15) 
Lukoil Overseas, see Drilling 
Melrose Resources, see Discovery Con- 
 densate, Natural Gas; Production  
 Natural Gas, Oil 
 Acquisition of Merlon Petroleum,  
  17(11) 
  Financing of, 17(11) 
Merlon Petroleum, see Centurion  
 Energy International Acquisition of;  
 Melrose Resources Acquisition of;  
 Production Natural Gas, Oil 
 Operations in Egypt, 17(11) 
Midor, see Refining 
 IPO, 13(13) 
 Shareholders 
  EGPC, 13(13) 
  Enpii, 13(13) 
  Petrojet, 13(13) 
  Suez Canal Bank, 13(13) 
Military Expenditure, 24(22) 
Military Manpower 
 Army Personnel, 24(22) 
 Paramilitary, 24(22) 
 Reservists, 24(22) 
Mogul Energy International, see Con- 
 cessions  
Moody's Investors Service 
 Ratings, 6(19); 10(21,22); 16(28) 
Muslim Brotherhood, 6(6); 8(26-27) 
National Democratic Party, 3(27); 8(26);  
 21(26) 
NBE, 1/2(14) 
Norpetco, 21(13) 
OCI, see EBIC Shareholders 
OFID 
 Loans, 14(13) 
Palestine, see Arab-Israeli Conflict; BG  
 Gaza Gas for Idku LNG Plant; Pipe- 
 lines 
Petrochemical Projects 
 Kafr al-Shaikh Complex, 17(11) 
Petrojet, see Midor Shareholders 

PetroSA, see Exploration Licenses 
Pipelines, natural gas, 
 AGP, 1/2(18-19); 9(22); 11(4,5);  
  13(19); 24(7-8) 
  Construction Contracts 
   Fajr Company for Natural Gas  
    Transportation, 1/2(18) 
   Stroitransgaz, 1/2(19); 9(22) 
  Extension of to Turkey, 9(22); 13(19- 
   20); 24(8) 
  Linking Up with Nabucco Pipeline,  
   13(19,20); 24(8) 
 Egypt/Israel, 22(2) 
 Egypt/Palestine, 22(2-3) 
Policy 
 Gas, 11(4-5) 
 Privatization, 4(13-14); 25(15) 
Political Situation 
 Crackdown on Opposition, 21(26-27) 
Prices, oil, 5(7); 22(14) 
Production 
 Condensate, 6(11,12); 15(14) 
 LNG, 9(13) 
 LPG, 6(11,12); 15(14) 
 Natural Gas, 6(11,12); 8(4); 11(4); 15(14) 
  Melrose Resources, 6(12); 9(12) 
  Merlon Petroleum, 17(11) 
 Oil, 6(11,12); 9(10,12); 15(14) 
  Centurion Energy International,  
   3(16); 10(11-12); 25(15) 
  Melrose Resources, 6(12); 9(12) 
  Merlon Petroleum, 17(11) 
  Tanganyika Oil Company, 5(12) 
 Petrochemicals, 13(14) 
PSK Holdings, see EBIC Shareholders 
Qatar, see Sumed Shareholders 
Rally Energy Corporation, see IFC  
 Financing Package with; Scimitar Pro- 
 duction Egypt 
Refining, oil, 11(5); 12(17); 16(10) 
 Kafr al-Shaikh Refinery, 12(17); 17(11) 
 Midor Refinery, 11(5) 
Reserves 
 Natural Gas, 1/2(19); 5(5); 9(10); 11(4, 
  5); 12(17); 17(11); 22(17) 
 Oil, 9(10,12); 17(11) 
Revenues, natural gas, 11(4) 
Robert Salna, see Concessions 
Royal Bank of Canada 
 Loans, 8(4) 
Royal Bank of Scotland 
 Loans, 8(4) 
RWE DEA AG, see Discovery Oil;  
 Drilling 
 Stake in Edison's West Wadi el-Rayan  
  Concession, 15(14) 
S&P 
 Ratings, 6(19); 10(21,22); 16(28) 
San Paulo of Italy 
 Loans, 8(4) 
Saudi Arabia, see Sumed Shareholders 
Scimitar Production Egypt, see Develop- 
 ment Ras Issaran Oil Recovery Program 
Sea Dragon Energy, see Concessions 
SEGAS 
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 LNG Damietta Plants, 8(3); 24(8);  
  26(15) 
  Eni/Union Fenosa, 26(15) 
  Financing of, 8(3-4) 
  Gas Supplies, 8(3,4) 
 Shareholders 
  EGAS, 8(3); 26(15) 
  EGPC, 8(3); 26(15) 
  Eni, 8(3); 26(15) 
  Union Fenosa, 8(3); 26(15) 
Shell Egypt, see Bapetco Shareholders;  
 Centurion Energy International Farm- 
 in Agreement with 
Shell Egypt West Manzala, 13(13) 
Shell Egypt West Qantara, 13(13) 
Sidpec 
 Butadiene Plant, 16(18) 
 Earnings, 12(17) 
 Expansion Design Contract 
  ABB Lummus, 12(17) 
 Output, 12(17); 16(18) 
 Polyethylene Plant, 16(18) 
Sipetrol, see Concessions 
Stroitransgaz, see Pipelines AGP Con- 
 struction Contracts 
Sudan 
 Investment Opportunities in Petroleum  
  Industry, 1/2(24) 
Suez Canal 
 Crude Oil Spills, 10(12) 
Suez Canal Bank, see Midor Share- 
 holders  
Sukhna Port, see EBIC Shareholders 
Sumed 
 Profits, 19(17) 
 Revenues, 19(17) 
 Shareholders 
  EGPC, 19(17) 
  Kuwait, 19(17) 
  Qatar, 19(17) 
  Saudi Arabia, 19(17) 
  UAE, 19(17) 
 Storage Capacity, 19(17) 
Syria, see Pipelines AGP 
Tanganyika Oil Company, see Produc- 
 tion Oil 
Tankers, LNG, see Eagle Gas Shipping  
 Company  
Tergas, 9(22); 13(19) 
Terrorism in Egypt, 20(28) 
Transammonia of New York, 18(12) 
TransPacific Petroleum, see Concessions 
Turkey, see Pipelines AGP Extension  
 of to; Tergas 
 Gas Transport/Marketing Agreement,  
  9(22); 24(8) 
UAE, see Sumed Shareholders 
Unemployment, 3(22) 
Union Fenosa, see SEGAS Shareholders 
US 
 Military Assistance, 24(24) 
 Policy on Egypt, 8(26-27); 21(26-27) 
  Condoleezza Rice's Visit, 9(23-24) 
USEximbank 
 Credit Guarantees, 18(12) 

World Bank, see IFC 
 Loans, 9(13) 
 
 
FUJAIRAH, see UAE 
 
 
IRAN 
 
ABB Lummus Global, see NIORDC  
 Oil Refineries Gasoline Unit Contract 
ABC Islamic Bank 
 Murabaha Financing, 15(3) 
Aker Kvaerner, 20(7) 
Allseas, 5(13) 
Aluminum Smelters 
 Al-Mahdi Smelter, 15(5) 
  EPC Contract 
   Citic, 15(5) 
Amlak Finance 
 Murabaha Financing, 15(3) 
Atieh Bahar Consulting, 20(8) 
Azerbaijan 
 Policy on Iran, 19(7) 
Bahrain Islamic Bank 
 Murabaha Financing, 15(3) 
Balance of Payments 
 Current Account Balance, 3(18); 16(18) 
 Trade Balance, 3(18); 16(18) 
Bandar Abbas Oil Refining Company,  
 22(19) 
Bank Melli, 15(5) 
 Murabaha Financing, 15(3,4) 
Bank of Industry and Mines, 15(15) 
Bank Saderat, 11(15); 15(4) 
Banking Sector, 15(4) 
 Private Banks, 4(14); 11(15); 15(4) 
Banque Intercontinentale Arabe 
 Murabaha Financing, 15(3) 
Barclays Capital, 11(15) 
BNP Paribas 
 Financial Advisor, 15(3) 
Bond Market 
 Eurobond Issues, 15(4-5) 
BP, see Exports Oil 
 Rhum Gasfield Development in North  
  Sea, 1/2(16) 
British Arab Commercial Bank 
 Murabaha Financing, 15(3) 
Budget, 3(18); 4(1-4); 9(13); 13(15,28);  
 14(15); 24(23) 
 Defense, 24(22) 
 Deficit, 4(1,3); 13(28) 
 Oil Price Assumption, 1/2(16-17); 4(1, 
  2,3); 5(14); 8(17); 13(15) 
Caspian Region 
 Oil Swap Deals, 12(17,18); 26(14) 
Caspian Sea 
 Drilling, oil and gas, 10(7) 
  COSL/NDC, 4(14); 10(7) 
CBQ 
 Murabaha Financing, 15(3) 
Central Bank of Iran, 1/2(17); 5(14);  
 14(15); 21(14); 24(17) 
 Conversion of Foreign Currency into  

  Iranian Riyals, 23(17) 
 Draining Riyal Liquidity, 23(17) 
 Economic Trends, 3(18); 16(18) 
 Participation Bonds, 23(17) 
Cheil Industries, 5(13) 
China 
 Iran's Nuclear Power Program, 3(4,5);  
  4(14-15,25,26); 5(25); 6(14); 7(6-7);  
  8(26); 11(26); 12(31); 15(27); 19(25-26);  
  20(27); 21(28); 23(29); 24(16); 26(24) 
 Sanctions against Iran, 16(33); 17(23);  
  23(29) 
Chiyoda Corp, 6(2) 
Citic, see Aluminum Smelters Al-Mahdi  
 Smelter EPC Contract 
CNPC, see NIOC E&D 
Commercial Bank of Syria, 11(15) 
Conferences 
 Annual Middle East Refining Con- 
  ference, 7th, 11(6-7) 
 The International Conference on  
  Energy & Security: Asian Vision,  
  19(28-32); 20(29-32) 
 MPGC, 14th, 20(8) 
 World Gas Conference, 19(5-6) 
Consumption 
 Electricity, 9(14); 13(3) 
 Gas, 8(17) 
 Oil, 3(17); 6(9) 
  Value of, 4(3) 
 Petroleum Products, 1/2(15); 6(1) 
  Gasoline, 3(18); 4(3); 6(2); 9(13); 11(6, 
   7,14); 13(3); 14(14); 15(15); 16(18) 
   Rationing of, 11(14); 18(12-13) 
   Value of, 4(3) 
COSL, see Caspian Sea Drilling 
Cosmo, see Exports Oil 
CPC (Taiwan), see Exports Oil 
Crescent Petroleum, see UAE Natural  
 Gas Supplies 
CSFB, 15(4) 
Debts 
 External Debt, 3(18); 14(15); 16(18) 
 Repayment Schedule, 3(18); 16(18) 
Demand, gasoline, 4(3) 
Denmark 
 Prophet Muhammad's Cartoons Con- 
  troversy, 7(28) 
Deutsche Bank 
 Export Credit Facility, 15(3) 
Development 
 Ahwaz-Bangestan, 5(4-5); 20(7); 23(16) 
 Azadegan Oilfield, 12(17-18); 20(7);  
  24(16) 
 Darquain Oilfield, 5(4) 
 Dehluran Oilfield, 8(16) 
 Karanj Oilfield, 3(17) 
 Khesht Oilfield, 8(16) 
 Masjed-I-Suleyman Oilfield, 23(16) 
 Parsi Oilfield, 3(17); 20(7) 
 Rag-e-Safid Oilfield, 20(7) 
 Saadat Abad Oilfield, 8(16) 
 Sarvestan Oilfield, 8(16) 
 South Pars Gasfield, 5(5,13); 8(16);  
  10(12); 12(18); 14(14); 15(5); 20(7);  
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  26(15,16) 
 Yadavaran Oilfield, 8(16) 
DIB 
 Murabaha Financing, 15(3) 
Discovery 
 Natural Gas, 12(34,35) 
  NIOC, 9(13) 
 Oil, 12(34) 
  Norsk Hydro, 25(15-16) 
  OMV, 21(14-15) 
Dragon, see Exports Oil 
Drilling, oil and gas, 10(12); see also  
 Caspian Sea 
 Karun Oil and Gas Company, 23(16) 
 NIDC, 8(16); 25(16) 
 NIOC, 23(16) 
 OMV, 21(14-15) 
 ONGC, 25(16) 
 Pedco, 5(5) 
Economic Council, 3(17); 23(17) 
Economic Growth, 4(2-3); 5(14) 
Economic Reforms, 14(14-16) 
Economic Situation, 7(14); 8(17); 20(17- 
 18); 21(14) 
EIA, 3(17) 
Electricity Development Organization,  
 9(14) 
Electricity Generation, 13(3-4); see also  
 Iran Power Development Company;  
 Lorestan Province Regional Electricity  
 Generation and Distribution Company 
 BOT Scheme Plants, 5(14); 6(14);  
  25(17-18) 
  IHAG/Mapna, 25(17) 
 Capacity, 7(14); 9(14) 
Emirates Islamic Bank 
 Murabaha Financing, 15(3) 
ENAP 
 Sale of Interest in Mehr Exploration  
  License, 21(14) 
Energy Crisis 
 Iran's Nuclear Standoff, 13(25-31);  
  14(25-29); 15(28-31); 16(19) 
Energy Security, 19(28-32); 20(29-32) 
Eni, 5(4); 8(5); 23(16); see also Exports  
 Oil 
Eqtesad Novin, 4(14) 
ESAI, 6(14); 7(7) 
 Iran's Uranium Enrichment Activities,  
  24(16) 
Esfahan Steel Company 
 Murabaha Financing, 15(3) 
EU-3 
 Iran's Nuclear Power Program,  
  1/2(16); 4(14-15); 5(25); 6(26); 7(6-7);  
  10(13,27); 11(26); 12(19,31); 13(25) 
  Uranium Enrichment Activities, 3(4-5, 
   25); 4(24-25); 6(14); 8(26); 14(23);  
   15(27); 17(12); 20(27); 21(28); 23(28- 
   29); 24(16,28); 25(18); 26(24) 
Eurasia Group 
 Confronting a Nuclear Iran, 3(4-5); 7(7) 
Exchange Rate, 14(15,16) 
Exmar, see Tankers LNG Carriers  
 Provisional Agreement with 

Export Promotion Bank, 15(15) 
 Loans, 11(15) 
Exports 
 Condensate, 7(5) 
  NIOC, 7(5) 
 LNG, 19(6,9-10) 
 Natural Gas, 6(2-3); 19(6); 20(16-17) 
  NIGEC 
   Georgia, 6(13); 24(8) 
 Oil, 3(17); 7(3,4,5); 8(5-6,18,30-31); 9(3);  
  12(3); 13(3); 17(2); 20(9); 21(14); 25(16- 
  17); 26(5) 
  Asia, 7(5); 8(30); 22(18) 
  BP, 8(31) 
  China, 7(5); 8(18) 
  Cosmo, 8(30) 
  CPC (Taiwan), 8(30) 
  Dragon, 8(30) 
  Eni, 8(31) 
  Europe, 7(5); 8(31) 
  Formosa Petroleum, 8(30) 
  Halting of, 6(9-10) 
  Hellenic Petroleum, 8(31) 
  Hyundai, 8(30) 
  Indemitsu, 8(30) 
  IES, 8(31) 
  India, 7(5); 8(18) 
  IOC, 8(30) 
  Iplom, 8(31) 
  Itochu, 8(30) 
  Japan, 7(5); 8(18,30); 12(19); 13(14-15) 
  Kanematsu, 8(30) 
  Korea (South), 7(5); 8(18,30) 
  Kyushu, 8(30) 
  Marubeni, 8(30) 
  Mitsubishi Corp, 8(30) 
  Mitsui, 8(30) 
  MRPL, 8(30) 
  NICO, 8(31) 
  NIOC, 7(5,13-14); 8(5-6,31); 9(3);  
   13(14-15); 22(18-19) 
  Nippon Oil, 8(30); 12(19); 13(14-15,26) 
  Pakistan, 8(30) 
  Petronas, 8(30) 
  Preem, 8(31) 
  Reliance Petroleum, 8(30); 22(18) 
  Repsol YPF, 8(31) 
  Saras, 8(31) 
  Shell, 8(31); 22(18) 
  Showa Shell, 8(30); 13(14) 
  SK Corp, 8(30) 
  South Africa, 7(5) 
  Southern Europe, 8(18) 
  Sri Lanka, 8(30) 
  Sumitomo, 8(30) 
  Tomen, 8(30) 
  Total, 8(31) 
  Tupras, 8(31) 
  Unipec, 8(30) 
  Vitol, 8(31) 
  Zhen Rong, 8(30) 
 Value of, 16(18) 
  Non-Oil, 3(18); 16(18) 
  Oil and Gas, 3(18); 7(4); 16(18) 
  Petrochemicals, 7(4); 16(19) 

FACTS Inc, 12(18) 
Fitch 
 Ratings, 6(19); 7(14); 10(21,22); 15(4);  
  16(28); 18(13); 20(6,17-18) 
Formosa Petroleum, see Exports Oil 
France, see EU-3 
 Iran's Uranium Enrichment Activities,  
  16(32); 17(23); 19(25-26); 20(27) 
GDP, 4(2); 14(14,15); 21(14) 
GE France, 15(4) 
G8 
 Iran's Nuclear Power Program 
  Uranium Enrichment Activities,  
   17(12) 
Georgia, see Exports Natural Gas  
 NIGEC 
Germany, see EU-3 
 Iran's Uranium Enrichment Activities,  
  16(32); 17(23); 19(25-26); 22(32) 
GTL Projects 
 Sarv Oil and Gas Development Com- 
  pany, 17(11) 
Guardian Council, 13(15) 
Halliburton, 20(7) 
Hamas, 15(29) 
Hellenic Petroleum, see Exports Oil 
Hizbollah, 9(18); 15(29) 
HSBC, see British Arab Commercial  
 Bank 
 Financial Advisor, 15(3) 
Hyundai, see Exports Oil; NPC Olefins  
 Complex 
IAEA 
 Investigation of Iran's Nuclear Capabi- 
  lity, 4(14-15); 6(26); 7(6-7); 9(24);  
  10(13,27); 11(2,14-15,26); 12(19,30-31);  
  13(25); 14(23); 15(28,31); 17(12) 
  Uranium Enrichment Activities,  
   1/2(16); 3(4-5,25); 4(24-25); 5(25);  
   6(14); 8(17,26); 14(23); 15(27); 16(19, 
   32-33); 17(12); 19(25-26); 20(27);  
   21(28); 23(28-29); 24(16,28); 25(18);  
   26(24) 
IAEO, 8(17); 10(13); 12(18); 16(19,32) 
Indemitsu, see Exports Oil 
IDRO, 10(12); 12(18); 17(11); 20(7) 
IEA, 8(18); 13(30); 14(24,25,26,27,28);  
 19(5) 
IES, see Exports Oil 
IGAT, see Pipelines Natural Gas 
IHAG, 5(14); 6(14); see also Electricity  
 Generation BOT Scheme Plants 
IIES, 19(28-32); 20(29-32) 
 Administrative Changes, 1/2(15) 
IMF, 4(2), 15(28) 
 Article IV Consultation, 14(14) 
 PIN, 14(14-16); 15(4) 
Imports 
 Gasoline, 3(18); 4(3); 6(2); 7(5); 11(7,14);  
  13(3); 15(15); 16(18) 
  Allocations for, 4(3); 9(13); 11(14);  
   13(15); 16(18); 23(17) 
  Cost, 3(18); 4(4); 9(13) 
  Halting of, 18(12-13) 
  Value of, 11(6,14); 13(3,15) 
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 Value of, 3(18); 16(18) 
India, see Exports Oil; Pipelines Natural  
 Gas 
 Iran's Nuclear Power Program, 5(25) 
Indonesia 
 MOU for Construction of Java Re- 
  finery, 20(17) 
Inflation, 1/2(17); 4(2,3); 8(17); 13(15);  
 14(14-15); 21(14) 
Inpex, 12(17-18); 20(7) 
 Warning about Azadegan Oilfield  
  Delays, 24(16-17) 
Institute for Political and International  
 Studies, 19(28-32); 20(29-32) 
International Bourse Company, 24(17) 
 Owners 
  Kish Free Zone Organization, 24(17) 
  Mostazafan and Janbazan Foundation,  
   24(17) 
  NIOC Pensions Fund, 24(17) 
International Gas Union, 19(5-6) 
Investments, 15(15) 
IOC, see Exports Oil 
IOEC, 12(18) 
IOEOC 
 Contract with Petronas for Uzbek  
  Seismic Data, 21(15) 
IPCC 
 Output, 16(19) 
 Petrochemical Exports, 16(19) 
  Value of, 16(19) 
Iplom, see Exports Oil 
Iran Air 
 Loans, 20(18) 
Iran Khodro Industrial Group 
 Eurobond Issue, 15(5) 
Iran Power Development Company 
 Chabahar Gas-Fired Power Plant,  
  7(14) 
Iranian Oil Company UK Ltd 
 North Sea Rhum Gasfield Production,  
  1/2(16) 
Iraq 
 Iranian Investment in Iraqi Industry,  
  11(15) 
 Talks with US on Iraq, 12(30); 13(24);  
  16(7,31); 18(23) 
IRGC, 25(17) 
ISIS, 17(11-12) 
Islamic Jihad, 15(29) 
Israel 
 Iran's Nuclear Power Program, 22(32) 
Itochu, see Exports Oil 
Japan, see Exports Oil 
Japan Drilling Company, 5(13) 
JBIC 
 Export Credit Facility, 15(3) 
Jordan International Bank 
 Murabaha Financing, 15(3) 
Kanematsu, see Exports Oil 
Kar Afarin, 4(14) 
Karun Oil and Gas Company, 11(14);  
 see also Drilling 
Kish Free Zone Organization, see Inter- 
 national Bourse Company Owners 

Korea (South), see Exports Oil 
Kuwait 
 Dorra Gasfield Development, 1/2(5);  
  7(16); 10(16) 
 Natural Gas Supplies, 7(16); 10(16);  
  24(8) 
 Water Supplies, 10(16) 
Kyushu, see Exports Oil 
Lavan Oil Refining Company, 26(15) 
Lebanon 
 Loans, 9(18), 10(13) 
Linde, see NPC Olefins Complexes 
LNG Projects, 26(16) 
 Financing of, 15(3-4) 
 NIOC LNG, 10(12-13) 
  Financing of, 15(3) 
 Pars LNG, 15(3) 
  Financing of, 15(3) 
  NIOC/Total/Petronas, 15(3) 
 Persian LNG, 15(3) 
  Financing of, 15(3) 
  Shell/Repsol/NIOC, 15(3) 
Lorestan Province Regional Electricity  
 Generation and Distribution Company 
 Khoramabad Gas-Fired Power Plant,  
  5(14); 6(14) 
Majlis Energy Commission, 24(17) 
Management and Planning Organization,  
 4(2); 5(14); 11(6); 13(15); 14(14) 
Mapna, see Electricity Generation BOT  
 Scheme Plants 
Marketing, oil, 
 National Iranian Offshore Oil Com- 
  pany, 6(13) 
 NIOC, 6(13); 11(13-14); 20(9); 21(14);  
  22(18-19) 
Marubeni, see Exports Oil 
Masjed-I-Suleyman Oil and Gas Com- 
 pany, see Production Oil 
Military Expenditure, 24(22,23) 
Military Manpower 
 Army Personnel, 24(220 
 Paramilitary, 24(22,23) 
 Reservists, 24(22) 
Mitsubishi Corp, see Exports Oil 
Mitsui, see Exports Oil 
Money and Credit Council, 4(14) 
Mostazafan and Janbazan Foundation,  
 see International Bourse Company  
 Owners 
MRPL, see Exports Oil 
Namvaran Consulting Engineers, 26(15) 
Nargan, see NPC Olefins Complexes 
National Iranian Central Oilfields Com- 
 pany, 5(13); 20(17) 
 Administrative Changes, 6(14) 
National Iranian Offshore Oil Company,  
 see Marketing 
National Iranian South Oil Company 
 Administrative Changes, 6(13); 19(17) 
National Security Council, 24(16) 
NDC, 6(14); see also Caspian Sea Dril- 
 ling  
Nexi, 15(4) 
NGL Plants 

 NGL 1300 Plant, 9(14) 
 NGL 2300 Plant, 9(14) 
NICO, see Exports Oil 
NIDC, see Drilling; NDC 
 Administrative Changes, 6(14) 
NIGC, 4(4); 26(16) 
 Administrative Changes, 1/2(15) 
 Gas Processing Capacity, 8(17) 
 Investment in Gas Sector, 19(5-6);  
  20(17) 
NIGEC, see Exports Natural Gas 
NIOC, 4(4,8,14); 11(14); 13(27); 15(15);  
 17(11); 20(17); 21(14,15); 26(16); see also  
 Discovery Natural Gas; Drilling;  
 Exports Condensate, Oil; International  
 Bourse Company Owners; Iranian Oil  
 Company UK Ltd; Karun Oil and Gas  
 Company; LNG Projects; Marketing;   
 Masjed-I-Suleyman Oil and Gas Com- 
 pany; National Iranian Central Oil- 
 fields Company; National Iranian Off- 
 shore Oil Company; NGL Plants;  
 NIORDC; Production Oil; PEDEC;  
 UAE Natural Gas Supplies 
 Administrative Changes, 1/2(15); 6(13- 
  14); 7(4) 
 Buy-Back Projects, 3(17); 5(13); 7(4);  
  8(16); 10(12-13); 14(14); 15(5); 20(7-8);  
  25(16) 
  Pedco, 23(16) 
 Development Contracts, 12(18); 20(7);  
  24(16-17) 
 E&D, oil and gas, 
  CNPC, 3(17); 23(17); 25(16) 
  Norsk Hydro, 3(17); 23(17); 25(15-16) 
   Lukoil's Farm-in Agreement, 25(16) 
  PTT, 3(17); 23(17); 25(16) 
  Sinopec, 3(17); 23(17); 25(16) 
 Ratings, 6(19); 7(14); 10(22); 16(28);  
  18(13); 20(6) 
 Seismic Data Processing, 1/2(16) 
 Structural Reforms, 19(17) 
NIOC LNG, see LNG Projects 
NIORDC 
 Administrative Changes, 1/2(15); 3(18);  
  4(3); 11(6) 
 Condensate Splitters, 3(18) 
 Gas Condensate Refinery, 14(14);  
  15(15); 19(18); 23(16) 
 Oil Refineries, 3(17-18); 11(6); 12(18);  
  14(14); 15(15); 19(18); 21(13-14);  
  23(16); 25(17); 26(15) 
  Gasoline Unit Contract 
   ABB Lummus Global/Pidec/ 
    Petrochemical Construction and  
    Industries Company, 18(13) 
NIOTC 
 Neka Terminal, 26(14) 
Nippon Oil, see Exports Oil 
NITC, 12(17); 14(14) 
 ULCCs for Crude Oil Storage, 22(19) 
 VLCCs for Soroush/Nowruz Crude  
  Storage, 21(14); 22(18-19); 23(16) 
Norsk Hydro, see Discovery Oil;  
 NIOC E&D 
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NPC, 4(4); 5(13); 7(14); 11(6); 13(4); see  
 also IPCC; Ras al-Khaimah Petro- 
 chemical Project 
 Administrative Changes, 1/2(15); 7(14) 
 Export Credit Facility, 15(3) 
 Olefins Complexes, 18(13) 
  Linde/Sazeh/Hyundai, 18(13) 
   Cancellation of, 18(13); 20(6-7) 
  Technip/Nargan, 18(13); 20(7) 
Nuclear Power, 12(18); see also IAEA 
 Bushehr Plant, 12(18-19); 17(12) 
 Darquain Plant, 12(19) 
 Impact of Iran's Nuclear Power Policy,  
  13(25-31); 14(24-29); 15(28-31) 
 Nuclear Power Technology, 7(3,6-7);  
  19(27) 
 Peaceful Nuclear Energy Program,  
  1/2(16); 4(4); 6(26); 13(3-4); 19(27);  
  20(27); 21(28) 
 Uranium Enrichment Activities, 3(4-5, 
  25); 4(24-25); 5(25); 8(17,26); 10(13, 
  27); 14(23); 15(27); 16(32-33) 
  Nantz Plant, 17(11-12) 
OECD 
 Country Risk Classification, 15(4) 
OIEC, 12(18) 
Oil Bourse, 15(15-16); 24(17); see also  
 International Bourse Company 
OMV, see Discovery Oil; Drilling 
ONGC, see Drilling 
Opex Fund 
 Refinery for Soroush/Nowruz Crude,  
  23(16) 
Oriental Kish, 20(7) 
OSF, 1/2(16-17); 4(1,3); 5(14); 6(2);  
 7(14); 8(17); 13(15,28); 14(15); 15(15);  
 21(14); 23(17) 
 Lack of Transparency, 23(17) 
 Withdrawals from, 20(18); 23(17) 
Pakistan, see Exports Oil; Pipelines  
 Natural Gas 
Palestine 
 Reaction to Hamas Winning Parliamen- 
  tary Elections, 5(24) 
Pars Oil and Gas Company, 10(12);  
 12(18); 20(7) 
Pars Polypropylene 
 Financing of, 15(3) 
Pars Special Economic Energy Zone,  
 10(12) 
 Ethane Plant, 7(15) 
 Ethylene Cracker Plant, 7(14) 
 Methanol Plant, 7(14) 
Parsian, 4(14) 
Pasargad, 4(14) 
PDVSA, 24(17) 
Pedco, 5(4-5); see also Drilling; NIOC  
 Buy-Back Projects 
PEDEC, 22(18) 
Pertamina, 20(17) 
Petrochemical Construction and Indus- 
 tries Company, see NIORDC Oil Re- 
 fineries Gasoline Unit Contract 
Petroleum Council, see Policy 
Petronas, see Exports Oil; IOEOC  

 Contract with; LNG Projects Pars  
 LNG 
Petropars, 5(13); 10(12-13); 12(18);  
 14(14); 20(7) 
 Caracas Office, 24(17) 
Pidec, see NIORDC Oil Refineries  
 Gasoline Unit Contract 
Pipelines 
 Gas Transmission Pipeline, 4(3) 
 Natural Gas 
  IGAT-7, 25(17) 
  Iran/Pakistan/India, 6(3); 19(6);  
   22(19); 24(8); 25(17) 
 Oil, 14(14) 
  Fire, 11(14); 13(15); 15(15); 16(19) 
Policy 
 Corruption Allegations, 22(18); 24(8) 
 Economic, 20(17-18); 21(14) 
 Energy, 12(18) 
 Gas, 6(2); 19(5-6); 20(16-17); 22(17-18);  
  24(8) 
 Gasoline Rationing, 16(18); 18(12-13) 
 Gasoline Self-Sufficiency, 15(15);  
  16(18); 25(17) 
 Government Subsidies, 4(3,4); 9(13);  
  11(6,14); 13(3,28); 14(15); 23(17) 
 Industrialization, 15(15) 
 Nuclear, 3(4-5); 4(4); 6(26); 7(3,6-7,14);  
  9(24); 10(13,27); 11(2,14-15,26); 12(18- 
  19); 13(3-4,25-31); 14(24-29); 15(28-31);  
  16(7-9,19,33-34); 17(11-12,23); 19(25- 
  26,27); 20(6,27); 21(28); 23(15,28-29);  
  24(16,28); 26(24)  
 Oil, 4(1,4,11); 6(1-2,3,9-10); 7(4); 11(2);  
  13(3-4); 23(15) 
  Buy-Back Contracts, 20(6,7-8); 23(15) 
  Downstream, 11(6-7); 15(15) 
  IOCs, 6(3); 7(4); 8(16); 20(6-7) 
  Shake-Up, 19(17); 20(6-7) 
 Petroleum Council, 3(16) 
 Petroleum Sector Management Re- 
  shuffle, 1/2(15-16); 4(3); 6(13-14);  
  7(4) 
 Privatization, 22(18) 
 Wealth Distribution, 8(17) 
 Welfare State, 8(17) 
Political Weapon, oil, 6(9-10); 7(3,6-7);  
 8(18); 9(5); 11(14-15); 12(30); 13(25,26- 
 31); 14(24-29); 24(16) 
Population, 13(28); 24(17) 
 Rural, 24(17) 
 Urban, 24(17) 
Ports 
 Bandar Abbas, 22(19) 
Preem, see Exports Oil 
Prices 
 Gasoline, 4(3); 13(3) 
 Natural Gas, 10(2-3); 24(8) 
 Oil, 3(10); 4(1,2-3); 5(14); 8(10); 11(9);  
  16(13); 20(13-14); 21(14); 23(15); 25(13- 
  14) 
  Impact of High Prices, 4(2); 24(22) 
  Impact of Sanctions and Oil Embargo,  
   4(15) 
Production 

 Gasoline, 3(18); 11(7); 15(15) 
  Capacity, 11(14) 
   Expansion of, 11(7); 15(15) 
 Natural Gas, 5(13); 11(31); 19(5,6);  
  25(17) 
  Capacity, 20(17) 
   Expansion of, 20(17) 
 Oil, 5(4); 6(9-10); 8(5); 9(3); 12(3); 13(3, 
  28); 17(2,3); 20(9); 26(5) 
  Capacity, 3(17); 7(3-4); 23(15) 
   Expansion of, 3(17); 5(4-5); 13(3);  
    23(15,16) 
  Cutback, 4(1,11) 
  Masjed-I-Suleyman Oil and Gas Com- 
   pany, 23(16) 
  NIOC, 5(4-5); 6(13); 7(4,14); 8(5-6);  
   11(13) 
  Quota, 3(17); 4(11); 5(4); 9(3); 12(3);  
   17(3); 20(9); 26(5) 
Project Financing, 15(3-5,15) 
 Impact of Nuclear Issue, 15(3-4) 
PT Apexindo, 5(13) 
PT Elnusa, 20(17) 
PTT, see NIOC E&D 
Railway Company 
 Loans, 20(18) 
RAK Petroleum, see Ras al-Khaimah  
 Petrochemical Project 
Rand Corp, 13(25) 
Ras al-Khaimah 
 Petrochemical Project 
  RAK Petroleum/NPC, 11(24) 
Refining, see NIORDC 
 Condensate, 1/2(15); 4(3); 6(2); 7(5);  
  23(16) 
 Gas Condensate Refinery, 11(6,7);  
  15(15); 16(10) 
 Heavy Oil Refinery, 11(6,7); 15(15);  
  16(10); 23(16) 
 Oil, 1/2(15); 6(1-2); 7(5); 8(5); 9(3,13);  
  12(3); 16(10); 17(2); 20(9); 26(5); see  
  also Opex Fund 
  Abadan Refinery, 11(7,14); 13(15);  
   16(10); 18(13) 
  Arak Refinery, 11(7) 
  Bandar Abbas Refinery, 11(7); 19(18);  
   21(13-14); 22(19); 23(16) 
  Capacity, 4(3); 6(1); 16(10); 19(18) 
   Expansion of, 4(3); 6(1); 11(6-7,14);  
    16(18); 19(18); 23(16) 
  Isfahan Refinery, 11(7); 25(17) 
  Kermanshah Refinery, 11(7) 
  Lavan Refinery, 11(7); 26(15) 
  Shiraz Refinery, 11(7) 
  Tabriz Refinery, 11(7); 12(18) 
  Tehran Refinery, 11(7); 12(18); 15(15) 
   Fire, 9(14) 
Reliance Petroleum, see Exports Oil 
Repsol YPF, 21(14); see also Exports  
 Oil; LNG Projects Persian LNG 
Reserves 
 Condensate, 5(13) 
 Foreign Exchange, 14(15); 21(14) 
 Natural Gas, 5(13); 13(3); 25(16) 
 Oil, 8(16); 13(3); 25(15-16) 
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 Uranium, 13(4) 
Revenues 
 Non-Oil, 21(14) 
 Oil, 3(18); 4(2-3); 5(14); 7(4,14); 13(4, 
  15); 16(18); 21(14) 
 Petrochemicals, 7(4) 
Revolutionary Guard, 13(25); 17(23);  
 24(23); see also IRGC 
Russia 
 Iran's Nuclear Power Program, 4(14- 
  15); 7(6-7); 11(26); 12(18-19,30-31);  
  13(25); 15(31) 
  Uranium Enrichment Activities, 3(4,5, 
   25); 5(25); 6(14,26); 8(26); 9(24); 10(13, 
   27); 15(27); 16(19,32-33); 17(12,23);  
   19(25-26); 20(27); 21(28); 23(28-29);  
   24(16,28); 26(24) 
 Sanctions against Iran, 16(33); 17(12,23)  
Sadra, 4(14); 5(13); 10(3); 14(14); 22(18);  
 26(15); see also Tankers LNG Carriers  
 Provisional Agreement with 
SAFF, 22(18) 
Saman, 4(14) 
Samsung Engineering, 5(13) 
Saras, see Exports Oil 
Sarmayeh, 4(14) 
Sazeh, see NPC Olefins Complexes 
Sharjah 
 Natural Gas Supplies, 8(16-17) 
Shell, 8(5); see also Exports Oil; LNG  
 Projects Persian LNG 
Showa Shell, see Exports Oil 
Sinopec, 8(16); see also NIOC E&D 
Sipetrol, 21(14) 
SK Corp, see Exports Oil 
Snamprogetti, 6(2) 
Société Générale, 4(15) 
 Financial Advisor, 15(3) 
South Africa, see Exports Oil 
Sri Lanka, see Exports Oil 
Standard Chartered 
 Export Credit Facility, 15(3) 
State Audit Organization, 10(2); 24(8) 
Statoil, 23(16) 
 South Pars Gasfield Development,  
  5(13); 9(3,12); 14(14); 26(15) 
Sumitomo, see Exports Oil 
Supreme National Security Council,  
 9(24); 10(13); 12(30); 13(27) 
Syria 
 Cooperation Agreements, 10(13); 11(15) 
Tabriz Petrochemical Company 
 ABS Plant, 5(13) 
TAIC 
 Murabaha Financing, 15(3) 
Tajikistan 
 Sangtudeh-2 Hydropower Plant, 9(14) 
Tankers, see NITC 
 LNG Carriers Provisional Agreement  
  with Exmar/Sadra, 26(16) 
Technip, see NPC Olefins Complexes 
Terminals, see NIOTC 
Tomen, see Exports Oil 
Total, 23(16); see also Exports Oil;  
 LNG Projects Pars LNG 

Tupras, see Exports Oil 
Turkmenistan 
 Natural Gas Supplies, 3(16); 11(14);  
  16(17); 24(8) 
UAE 
 Natural Gas Supplies 
  Crescent Petroleum/NIOC, 10(2-3);  
   20(17); 22(17); 24(8) 
UBS, 15(4) 
UK, see EU-3 
 Iran's Uranium Enrichment Activities,  
  16(32); 17(23); 19(25-26); 22(32) 
UN 
 Iran's Nuclear Power Program, 4(14- 
  15); 5(25); 6(26); 7(3,6-7,14,16); 10(13);  
  11(2,14-15,26); 12(19,30-31); 13(25);  
  14(23) 
  Uranium Enrichment Activities, 3(4-5, 
   25); 4(24-25); 6(14); 8(17,26); 14(23);  
   15(27,28,31); 16(19,32-33); 17(12);  
   19(25-26); 20(6,27); 21(28); 22(32);  
   23(28-29); 24(16,28); 26(24) 
 Sanctions against Iran, 11(2,14,26);  
  13(24); 15(27,31); 16(19,33); 17(12);  
  21(14); 23(29); 26(24) 
  Iranian Reaction, 8(18) 
Unemployment, 4(2); 13(28); 14(14,15);  
 24(17) 
Unipec, see Exports Oil 
US 
 Iran's Nuclear Power Program, 4(14- 
  15); 5(25); 7(3,6-7); 9(23); 11(26);  
  12(31); 13(3-4,25-31); 14(24-29); 15(28- 
  31) 
  Military Option, 16(7-9,32-33); 17(1, 
   23); 19(7); 20(27); 21(28) 
  Uranium Enrichment Activities, 3(4-5, 
   25); 4(24-25); 6(14); 8(17,26); 15(27,29- 
   30); 17(12,23); 19(25-26,27); 20(6,27);  
   21(28); 22(32); 23(28-29); 24(16,28);  
   26(24) 
 Iran's Regional Policies, 9(23-24); 13(27- 
  28); 15(30-31) 
  Talks with on Iraq, 12(30); 13(24);  
   15(27); 16(7,31); 18(23) 
 Sanctions against Iran, 15(27,31); 16(7, 
  33); 17(12,23); 19(6,26); 20(27); 26(24) 
USEximbank, 15(4) 
Uzbekistan, see IOEOC Contract with  
 Petronas for Uzbek Seismic Data 
Venezuela 
 Energy and Industrial Cooperation,  
  24(17) 
Vitol, see Exports Oil 
World Refining Organization, 11(6-7) 
WTO 
 Membership, 15(29) 
Zhen Rong, see Exports Oil 
 
 
IRAQ 
 
Ba'th Party, 10(28) 
BP, see Exports 
 Technical Oil Study, 21(4); 22(19) 

Budget, 13(16) 
 Defense, 24(22) 
 Iraqi Kurdistan, 13(16) 
 Oil Price Assumption, 8(28); 13(16) 
Cabinet Formation, 1/2(17); 3(18-19);  
 5(24-25); 6(15); 8(26); 9(23); 10(26-27);  
 11(25); 12(30); 15(26); 16(31); 17(22);  
 18(22-23); 19(26); 22(3-4,31-32); 24(28) 
Cepsa, see Exports 
CERA, 26(3-5) 
Civil War, 10(26-27); 11(25-26); 16(31- 
 32); 18(22); 22(32) 
Conferences 
 East Meets West, 26(3-5) 
Consumption, electricity, 9(15) 
Da'wa Party, 8(26); 17(22); 18(22) 
Debts 
 Cancellation Part of 
  Denmark, 1/2(18); 7(15) 
  France, 1/2(18); 7(15) 
  Germany, 1/2(18); 7(15) 
  Paris Club, 1/2(18); 7(14-15) 
  UK, 7(14-15) 
 Debt-for-Debt Exchange Deal, 1/2(18) 
 Rescheduling of, 1/2(18) 
 Write-Off 
  Jordan, 26(16) 
Demand, electricity, 9(15) 
Democratic Process in Iraq 
 Impact of on Iraq's Neighbors, 3(27) 
Denmark, see Debts Cancellation Part  
 of  
Development 
 Gasfields, 9(15) 
 Himrin Oilfield, 21(4) 
 Khormala Dome Oilfield, 21(4) 
 Kirkuk Oilfield, 21(4); 22(19) 
 Luhais Oilfield, 21(4) 
  Petrel Resources/Makman Oil and  
   Gas, 3(19) 
 Rumaila Oilfield, 21(4); 22(19) 
 Subba Oilfield, 21(4) 
  Petrel Resources/Makman Oil and  
   Gas, 3(19) 
Discovery, oil, 12(34,35) 
 DNO, 1/2(18); 3(3); 6(15) 
DNO, see Discovery; Drilling; PSA  
 Kurdistan Regional Government 
Drilling, oil and gas, 11(4) 
 DNO, 16(19-20); 25(18) 
E&P, oil and gas, 26(3-5) 
ECL 
 Technical Oil Study, 22(19) 
Economic Situation, 3(19) 
 Impact of Shortage of Petroleum Prod- 
  ucts and High Prices, 24(17-18) 
Egypt 
 Policy on Iraq, 16(31-32) 
EIA, 3(19) 
Elections 
 Parliamentary Elections, 1/2(31-32);  
  3(26,27); 4(26); 5(24-25) 
Electricity Generation, 9(15); 11(3) 
Energy Council, 1/2(17); 6(15) 
Ernst & Young, 1/2(18) 
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Exports, oil, 1/2(17); 3(19); 4(15); 5(3);  
 9(3); 11(3-4); 12(3); 18(14); 20(9); 21(3);  
 23(31); 26(5) 
 BP, 26(16) 
 Cepsa, 26(16) 
 Impact of Sabotage, 15(16); 24(17) 
 Kurdistan Region, 21(4-5); 26(1-2) 
 SOMO, 3(19); 4(15); 26(16) 
 Total, 26(16) 
Fadhila Party, 6(15) 
Fertile Crescent Oil Development Co,  
 23(30-35) 
France, see Debts Cancellation Part of 
Genel Enerji, see PSA Kurdistan  
 Regional Government 
Germany, see Debts Cancellation Part  
 of  
Heritage Irbil Oil, see K Petroleum Co 
 Shareholders 
  Eagle Group, 10(13) 
  Heritage Oil Corp, 10(13) 
Heritage Oil Corp, see Heritage Irbil  
 Oil Shareholders; K Petroleum Co;  
 PSA Kurdistan Regional Government 
Higher Petroleum Council, 10(32) 
IEF, 18(14) 
IMF, 7(15) 
 Loans, 1/2(18) 
Imports, petroleum products, 21(4) 
 Kuwait, 18(14) 
 Turkey, 18(14) 
Inflation, 3(19) 
INOC, 10(29-33); 23(30-35); 26(5) 
IPC, 10(31); 23(31) 
Iran 
 Investment in Iraqi Industry, 11(15) 
 Talks with US on Iraq, 12(30); 13(24);  
  16(31); 18(23) 
Iraqi Accordance Front, 5(24-25); 9(23);  
 10(27); 17(22); 18(22); 19(26); 22(31) 
Iraqi National Congress, 1/2(17) 
Iraqi National List, 5(24); 10(27); 13(24);  
 16(31); 17(22) 
Islamic Army, 4(26) 
Jordan, see Debts Write-Off 
K Petroleum Co, see PSA Kurdistan  
 Regional Government 
KDP, 20(18) 
Kurdistan Coalition, 5(24) 
Kurdistan Regional Government, see  
 PSA 
 Formation of Single Government,  
  20(18) 
Kuwait, see Imports 
 Natural Gas Supplies, 23(18) 
Life in Iraq 
 Impact of High Prices, Power Cuts and  
  Violence, 24(17-18) 
Makman Oil and Gas, see Development  
 Luhais Oilfield, Subba Oilfield 
Military Manpower 
 Army Personnel, 24(22) 
Muslim Scholars Association, 13(24) 
National Concord Front, 3(26) 
North Oil Company, 23(35); see also  

 Production Oil 
Oil, Gas and Petrochemical Establish- 
 ment, see PSA Kurdistan Regional  
 Government 
Paris Club, see Debts Cancellation Part  
 of  
Petrel Resources, see Development  
 Luhais Oilfield, Subba Oilfield 
Petrolog & Associates, 10(29-33); 23(30- 
 35) 
Pipelines, oil, 
 Iraq/Turkey, 4(15); 5(3); 26(1-2) 
 Sabotage of, 4(15); 15(16) 
Policy 
 Constitutional Articles Governing Oil  
  and Gas Assets, 23(30-35) 
 Gas, 9(14-15); 21(4) 
 Oil, 1/2(17); 3(18-19); 8(27-28); 10(29- 
  33); 21(3-4,5); 23(30-35); 26(3-5) 
  Corruption, 21(3) 
  Downstream, 23(34) 
  IOCs, 18(14); 23(31,32-33,34,35); 26(3, 
   5) 
  Kurdistan Regional Government, 3(3- 
   4); 13(16); 21(4-5); 26(1-2) 
  Mismanagement, 11(4) 
  Smuggling, 18(14); 21(3) 
  Upstream, 23(34) 
Political Situation 
 Amending the Constitution, 19(26) 
 Ethnic and Sectarian Issues, 3(26,27);  
  4(26); 5(24-25); 9(23); 10(26-27); 11(25- 
  26); 16(31-32); 17(22); 18(22); 19(26);  
  20(18); 22(3,31-32) 
  Destruction of Imam 'Ali al-Hadi  
   Mosque in Samarra, 9(23); 10(26);  
   11(25) 
 Loyalty of Arab Shi'as, 16(31) 
 Presidential Council, 18(22) 
 Saddam Husain's Trial, 10(28) 
 US-Iranian Dialogue, 12(30); 13(24);  
  16(31); 18(23) 
Political System 
 Federal Iraq, 3(26); 19(26) 
Prices, oil, 4(10); 7(9); 8(27-28); 12(8);  
 16(14); 20(14); 25(14) 
Production 
 Gas, 9(15) 
  Flaring of, 9(14,15) 
 LPG, 11(4) 
 Oil, 3(19); 5(3,4); 9(3); 10(29-30); 11(4);  
  12(3); 15(16); 17(3); 18(14); 20(9); 21(3, 
  4); 22(19); 23(31,33); 26(3-4,5) 
  Capacity, 11(3); 26(3,4) 
  North Oil Company, 26(3) 
  South Oil Company, 26(3) 
PSA, oil and gas, 23(31,33,35) 
 Kurdistan Regional Government 
  DNO, 3(3-4); 16(19-20); 20(18); 21(4);  
   23(17); 25(18); 26(2) 
  Genel Enerji, 21(4) 
  Heritage Oil Corp, 23(17) 
  K Petroleum Co/Oil, Gas and Petro- 
   chemical Establishment, 10(13-14) 
  WesternZagros, 23(17) 

PUK, 20(18) 
Qa'ida al-, 4(26); 6(27); 22(31) 
 Killing of Abu Mus'ab al-Zarqawi,  
  24(1,2,28) 
Refining, oil, 5(3); 11(3) 
 Baiji Refinery, 1/2(17); 3(19) 
 Bazian Refinery, 16(10) 
 Daura Refinery, 3(19) 
 Diwaniya Refinery, 1/2(17); 16(10) 
 Koya Refinery, 21(4) 
 Kurdistan Region, 1/2(17) 
 Mussaib Refinery, 21(4) 
 Nahrain Refinery, 1/2(17); 16(10);  
  21(4) 
 Nassiriya Refinery, 21(4) 
Reserves 
 Foreign Exchange, 8(28) 
 Gas, 9(14) 
 Oil, 10(29-30); 23(30,31,33); 26(3) 
Revenues, oil, 8(27-28) 
 Iraqi Kurdistan's Share, 13(16) 
 Lost Revenues as a Result of Insur- 
  gency, 9(15) 
Saudi Arabia 
 Policy on Iraq, 16(31) 
SCIRI, 1/2(31-32); 3(26); 5(24-25); 8(26);  
 12(30); 13(24); 15(26); 22(3) 
SCOP, 3(19) 
Security Situation 
 Iraqi Insurgents, 4(26) 
  Sectarian Militias, 11(25-26); 22(32) 
  Security Forces, 11(26) 
 Lawlessness and Sabotage, 1/2(17);  
  3(19); 4(15); 22(3) 
  Combatting of, 18(22); 22(32) 
  Impact of on Oil Sector, 9(15); 10(9);  
   11(3); 15(16); 18(14); 21(3); 22(3);  
   25(18); 26(3) 
  Combatting of, 18(22) 
Shell 
 Technical Oil Study, 21(4); 22(19) 
SOMO, 22(3); 26(5); see also Exports  
 Administrative Changes, 11(4) 
South Oil Company, 22(19); 23(35);  
 24(17); see also Production Oil 
Sunni National Dialogue Front, 5(24) 
Terminals 
 Basrah Oil Terminal, 4(15); 5(3); 15(16);  
  18(14); 21(3); 24(17); 26(5) 
 Ceyhan Oil Terminal, 4(15) 
 Khor al-'Amaya Terminal 
  Fire, 24(17); 26(5) 
Total, see Exports 
Turkey, see Imports; Pipelines 
 Policy on Kurdish Plans to Export Oil  
  via Ceyhan, 26(1-2) 
UK, see Debts Cancellation Part of 
 Policy on Iraq, 15(26); 22(4) 
UN 
 Parliamentary Elections in Iraq, 1/2(32) 
Unemployment, 3(19,22) 
United Iraqi Alliance, 1/2(31); 8(26);  
 10(26-27); 15(26); 16(31); 17(22); 18(22);  
 22(3,31); 24(28) 
US 
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 Policy on Iraq, 4(26); 5(24-25); 9(23);  
  10(26); 11(4,25-26); 15(26); 16(32);  
  17(22,23); 18(22-23); 19(26); 22(4,32);  
  24(28); 25(18) 
 Talks with Iran on Iraq, 12(30); 13(24);  
  16(31); 18(23) 
 War on Iraq 
  Costs, 6(27-29) 
Western Oil Sands, see WesternZagros 
WesternZagros, see PSA Kurdistan  
 Regional Government 
 
 
ISRAEL 
 
Ampal Fuels, 9(16) 
Arab-Israeli Conflict 
 Peace Process 
  International Conference, 18(23) 
  International Quartet, 17(23); 18(23);  
   19(26); 20(27) 
  Palestinian Referendum, 19(26-27);  
   22(32); 23(29-30); 25(24) 
  Redefining Borders of Israel, 7(27- 
   28); 13(24); 14(22-23); 15(26,27);  
   16(32); 18(24); 19(26); 20(27); 22(31) 
  Repercussions of Hamas' Victory in  
   Parliamentary Elections, 5(24); 6(26);  
   7(27); 8(25); 13(24); 14(23); 15(26);  
   16(32); 17(23); 18(23); 20(27); 22(32)  
  Road Map, 1/2(31); 7(27); 16(32);  
   17(23); 18(23); 19(26); 20(27); 22(31) 
  Two-State Solution, 15(26-27); 18(23);  
   22(31,32) 
BG 
 Gaza Marine Natural Gas Supplies,  
  9(15-16); 22(1-3) 
Bianca Oil Refining, 9(16) 
Budget 
 Defense, 24(22,24) 
Cabinet Change, 15(27); 18(24); 19(26) 
Delek Petroleum, 9(16) 
Dor-Alon Energy Israel, 9(16) 
Egypt, see Pipelines 
 Natural Gas Supplies, 22(1-3) 
Elections 
 Parliamentary Elections, 14(22-23);  
  15(27); 18(24) 
EMG, 22(2); see also IEC Natural Gas  
 Supplies 
EU 
 Role in Middle East Peace Process,  
  see Arab-Israeli Conflict Peace  
  Process International Quartet, Road  
  Map 
France 
 Ehud Olmert's Visit, 25(24) 
Gil, 19(26) 
Government Companies Authority, 9(16) 
IDF, 24(24) 
IEC 
 Natural Gas Supplies 
  EMG, 22(2) 
  Yam Thetis Ltd, 22(2) 
Iran 

 Iran's Nuclear Power Program, 22(32) 
Israel Corporation, see Israel Oil Refin- 
 eries Shareholders 
Israel Oil Refineries 
 Privatization Plan, 4(15); 9(16) 
 Shareholders 
  Israel Corporation, 4(15) 
  Israeli Government, 4(15) 
Kadima Party, 1/2(31); 14(22-23); 15(27);  
 18(24); 19(26) 
Labour Party, 14(22); 15(27); 18(24);  
 19(26) 
Likud Party, 1/2(31); 14(22) 
Meretz, 15(27); 19(26) 
Military Expenditure, 24(22) 
Military Manpower 
 Army Personnel, 24(22) 
 Paramilitary, 24(22) 
 Reservists, 24(22) 
PA, see Arab-Israeli Conflict; BG Gaza  
 Marine Natural Gas Supplies 
 Israeli Reaction to Hamas Winning  
  Parliamentary Elections, 5(24), 6(26);  
  7(27); 8(25); 9(18); 13(24); 14(23);  
  15(25); 16(32) 
  Freezing of Taxes Transfer to PA,  
   10(28) 
Paz Oil Company, 9(16) 
Pensioners List, 14(22); 15(27); 18(24);  
 see also Gil 
Pipelines, natural gas, 
 Egypt/Israel, 22(2) 
Policy 
 Gas Imports, 22(1-3) 
 Privatization, 4(15); 9(16); 22(2) 
Political Situation 
 Impact of Sharon's Massive Stroke,  
  1/2(31) 
Prices, natural gas, 22(1-2) 
Refining, oil, 
 Ashdod Refinery, 4(15); 9(16) 
 Haifa Refinery, 4(15) 
Rosneft, see Bianca Oil Refining 
Russia 
 Role in Middle East Peace Process,  
  see Arab-Israeli Conflict Peace  
  Process International Quartet, Road  
  Map 
  Talks with Hamas, 7(27); 8(25) 
S&P 
 Ratings, 6(19); 10(22); 16(28) 
Shas Party, 14(22); 15(27); 18(24); 19(26) 
Sonol Israel, 9(16) 
Tel Aviv Stock Exchange, 4(15) 
UK 
 Ehud Olmert's Visit, 25(24) 
UN 
 Role in Middle East Peace Process,  
  see Arab-Israeli Conflict Peace  
  Process International Quartet, Road  
  Map  
United Torah Judaism, 15(27); 19(26) 
US 
 Military Assistance, 24(24) 
 Role in Middle East Peace Process,  

  1/2(31); 7(27-28); 14(23); 15(26);  
  19(26); 23(29); 25(24); see also Arab- 
  Israeli Conflict Peace Process Inter- 
  national Quartet, Road Map 
  Ehud Olmert's Visit, 22(31,32) 
  Reaction to Hamas Winning Parlia- 
   mentary Elections, 6(26); 7(27);  
   8(25); 9(23-24); 16(32) 
Yam Thetis Ltd, see IEC Natural Gas  
 Supplies 
 Ratings, 6(19); 10(22); 16(28) 
Yisrael Beitenu, 14(22) 
 
 
JORDAN 
 
AGP, see Pipelines 
'Amman Chamber of Commerce, 19(21) 
'Amman Stock Exchange, 4(15,17); 12(19- 
 20); 19(18) 
APC 
 Results 2005, 18(24) 
 Shareholders 
  Arab Mining Company, 18(14) 
  IDB, 18(14) 
  Jordan Investment Corporation, 18(14) 
  Potash Corporation, 18(24) 
'Aqaba Special Economic Zone Authority,  
 see Horizon Development Holdings  
 Urban Development 
 Investments in 'Aqaba, 19(18) 
Arab Bank, see EAB 
 Hariri's Family Stake in, 16(21) 
Arab Gas, 13(19) 
Arab Mining Company, see APC Share- 
 holders  
Association of Banks in Jordan, 10(16) 
Balance of Payments 
 Trade Balance, 19(18) 
Banking Sector 
 Banking Licenses, 10(16) 
Banque Audi, 12(19) 
Brunei Investment Agency, see JPMC  
 Sale of Stake in to 
Budget, 10(14-16); 12(19,20); 19(18) 
 Defense, 24(22) 
 Deficit, 4(15,17); 10(14,16); 19(18);  
  22(20) 
Central Bank of Jordan, 4(16); 26(16) 
 Banking Regulations, 10(16) 
Central Electricity Generating Company,  
 11(15) 
 Privatization of, 22(20) 
CI 
 Ratings, 6(19); 10(21); 16(28) 
Debts 
 Write-Off 
  Iraq, 26(16) 
EAB 
 UK License, 22(20) 
Economic Growth, 10(15); 12(19-20);  
 22(20) 
Economic Reforms, 4(17) 
Economic Situation, 4(15-17); 6(15);  
 12(19-20); 19(18) 
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Egypt, see Arab Gas; Pipelines AGP 
Electricity Generation, see Central  
 Electricity Generating Company; Jordan  
 Electricity Distribution Company;  
 NEPCO 
 Infrastructure, 22(20) 
 Switching from Fuel Oil to Natural  
  Gas, 11(15) 
Exchange Rate, 4(16,17) 
Fajr Company for Natural Gas Trans- 
 portation al-, see Pipelines AGP Con- 
 struction Contract 
FDI, 19(18); 22(20) 
GDP, 4(15,16,17); 6(15); 10(14,15); 12(19, 
 20); 19(18) 
Horizon Development Holdings 
 Soraya Luxury Real Estate Project in  
  'Aqaba, 16(21) 
 Urban Development City in 'Aqaba  
  Special Economic Zone Authority,  
  16(20-21) 
Human Rights, see NCHR 
IBD, see APC Shareholders 
IMF, 7(15), 11(16); 12(19); 22(20) 
 Article IV Consultation, 4(15-17);  
  10(14-15) 
Inflation, 4(15,16,17); 10(15); 19(18) 
Iraq, see Debts Write-Off 
Jordan Electricity Distribution Company 
 Privatization of, 22(20) 
Jordan Investment Corporation, see  
 APC Shareholders; JPMC 
Jordan Telecom 
 Privatization of, 22(20) 
Jordinvest 
 Jordan Economic Outlook and Stock  
  Market Review 2006, 19(18) 
JPMC 
 Debts, 11(16) 
 Privatization of, 7(15); 11(15-16) 
 Profits, 7(15); 11(16) 
 Sale of Stake in to Brunei Investment  
  Agency, 11(15) 
Military Expenditure, 24(22) 
Military Manpower 
 Army Personnel, 24(22) 
 Paramilitary, 24(22) 
 Reservists, 24(22) 
Moody's Investors Service 
 Ratings, 6(15,19); 10(21); 16(28) 
NCHR 
 Human Rights 2005 Report, 17(12) 
NEPCO, 22(20) 
NRA, see PSA 
 MOU with Shell Exploration and  
  Production to Evaluate Oil Shale  
  Resources, 25(19) 
Pipelines, natural gas, 
 AGP, 1/2(18-19); 11(15); 13(19-20) 
  Construction Contract 
   Fajr Company for Natural Gas  
    Transportation, 1/2(18) 
Policy 
 Government Subsidies, 4(17); 10(14);  
  12(19); 16(20); 19(18) 

 Privatization, 4(17); 7(15); 11(15-16);  
  22(20) 
Potash Corporation, 7(15); see also APC  
 Shareholders 
Prices 
 Oil 
  Impact of High Prices, 16(20); 19(18);  
   22(20) 
 Petroleum Products, 12(19); 16(20) 
PSA, oil and gas, 
 Sonoran Energy/NRA, 9(16) 
Refining, oil, 
 Zarqa Refinery, 16(10) 
Reserves 
 Oil, 9(16); 25(19) 
 Oil Shale, 25(19) 
Revenues, 19(18) 
Royal Jordanian 
 Privatization of, 22(20) 
S&P 
 Ratings, 6(19); 10(21); 16(28) 
Saudi Arabia, see SJIF 
 Value of 
  Exports to Jordan, 19(21) 
  Imports from Jordan, 19(21) 
Shell Exploration and Production, see  
 NRA MOU with 
SJIF, 19(21) 
Social Security Corporation, see JPMC 
Sonoran Energy, see PSA 
Syria, see Pipelines AGP 
Turkey, see Pipelines AGP 
Unemployment, 3(22); 4(15,16) 
US 
 Military Assistance, 24(24) 
USTDA 
 Grant to Improve Jordan's Electricity  
  Infrastructure, 22(20) 
 
 
KUWAIT 
 
ABC 
 Loans, 20(20) 
ABN Amro 
 Loans, 20(20) 
Al Ahli Bank of Kuwait 
 Ratings, 6(18); 16(23) 
Alliance for Change, 22(33) 
Al-Shall Consulting, 10(18); 18(16) 
Alstom, 12(20) 
Apicorp 
 Loans, 20(20) 
Arab Bank 
 Loans, 20(20) 
Banca Intesa 
 Loans, 20(20) 
Bangladesh 
 Petroleum Prouducts Supplies, 
  25(19) 
Bank of Tokyo Mitsubishi 
 Loans, 20(20) 
Banking Sector, 16(23); 20(20-21) 
Bayern Landesbank 
 Loans, 20(20) 

BBVA 
 Loans, 20(20) 
Bechtel, 12(20) 
BKME 
 Ratings, 16(23) 
BNL 
 Loans, 20(20) 
BNP Paribas 
 Loans, 20(20) 
Boubyan Petrochemical Company, see  
 Kuwait Olefins Company Shareholders;  
 Petrochemical Projects Greater Equate  
 Project Shareholders 
BP, 5(2); see also KPI MOU with 
Budget, 1/2(19); 4(18); 18(16); 23(17-18) 
 Defense, 24(22) 
 Deficit, 23(18) 
 Oil Price Assumption, 4(18); 18(16);  
  23(18) 
 Surplus, 4(18); 18(16); 23(18) 
Burgan Bank 
 Ratings, 16(23) 
Cabinet Change, 7(15-16); 8(4,5) 
Calyon 
 Loans, 20(20) 
CBK 
 Loans, 20(20) 
 Ratings, 16(23) 
Central Bank of Kuwait, 9(17) 
 Banking Regulations, 16(22) 
 Foreign Exchange Reserves, 16(23) 
 Exchange Rate Policy, 23(26) 
Central Tenders Board, 12(20) 
Chevron, 5(2) 
China 
 Quanzhou City Refinery 
  PetroChina/PIC/KPI, 16(21) 
CI 
 Ratings, 6(19); 10(21); 16(28) 
Citibank 
 Loans, 20(20) 
Conferences 
 MPGC, 14th, 19(4-5) 
 Outlook for the Global Oil Industry  
  and the Implications for GCC  
  Economies, 23(3-8) 
Consumption, water, 10(18); 17(15) 
Dailem Industrial, 15(16) 
Demand 
 Natural Gas, 11(16); 16(21) 
 Oil, 23(3) 
 Water, 17(15); 23(3) 
Discovery 
 Condensate 
  KOC, 8(18); 11(16) 
 Natural Gas, 1/2(13) 
  KOC, 8(18); 11(16); 18(15); 24(18) 
 Non-Associated Gas, 11(16); 18(15);  
  24(7) 
 Oil, 1/2(13); 11(16); 12(34) 
  KOC, 18(15) 
Doosan Heavy Industries, 10(18); 12(20) 
Dow Chemicals, see Kuwait Olefins  
 Company Shareholders; Petrochemical  
 Projects Greater Equate Project Share- 
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 holders; PIC International Investments  
 with  
Dragados, see Petrochemical Projects  
 Greater Equate Project Contracts  
 Awarded 
DZ Bank 
 Loans, 20(20) 
E&D, oil and gas, 
 Dorra Gasfield, 1/2(5); 7(16); 10(16) 
Economic Reforms, 16(22) 
Economic Situation, 9(17); 16(21-23) 
Elections 
 Kuwaiti Women Right to Vote, 15(17) 
 Parliamentary Elections, 8(5); 20(20);  
  21(15); 22(20-21,32-33) 
Electricity Generation, see Water/ 
 Power Projects 
Equate Petrochemical Company, 23(4) 
Equipolymers, 23(4) 
Exchage Rate 
 Dinar Revaluation, 23(26) 
Export Development Canada 
 Loans, 20(20) 
Exports 
 Value of, 16(23) 
  Oil and Refined Products, 16(23) 
ExxonMobil, 5(2); 9(16) 
F&N Consultancy, 19(4-5); 20(23) 
FFE Minerals, see PCIC Coke Plant 
First Company for Local Fuel Market- 
 ing, 13(16) 
Fitch 
 Kuwaiti Banks: 2005 Annual Review  
  and 2006 Outlook, 20(20-21) 
 Ratings, 6(19); 10(21); 16(28) 
FL Smidth Group, see FFE Minerals 
Fluor Corporation, 4(17); see also Petro- 
 chemical Projects Greater Equate  
 Project Contracts Awarded 
Fluor Daniel, see Refining Oil Fourth  
 Refinery PMC Contract 
Fortis 
 Loans, 20(20) 
Foster Wheeler, 15(16); see also Kuwait  
 Olefins Company Ethylene-Glycol  
 Unit EPC Supervision Contract; Petro- 
 chemical Projects Greater Equate  
 Project Contracts Awarded 
GDP, 1/2(19); 16(21,22,23); 24(5) 
General Electric, 12(20) 
Gharib Fields Company, see KEC Ac- 
 quisition of Stake in 
GIB 
 Loans, 20(20) 
GIC 
 Ratings, 16(23); 23(24) 
Global Investment House, 12(20); 24(16) 
GS Engineering and Construction,  
 15(16) 
Gulf Bank 
 Ratings, 6(18); 16(23) 
Gulf Petrochemicals Industries Com- 
 pany (Bahrain), 23(4) 
HSBC 
 Loans, 20(20) 

Hypo Public Finance 
 Loans, 20(20) 
Hyundai Engineering and Construction,  
 15(16) 
Hyundai Heavy Industries, 13(16);  
 15(16) 
IEF, 18(15) 
IFIC, 5(15) 
IFP, see KPC R&D Agreement with 
Ikarus Oil Industries Company, 9(17) 
 Stake in 
  Sipchem, 9(17) 
  Tasnee Petrochemicals, 9(17) 
IMF 
 Article IV Consultation, 16(21-23) 
Imports, LNG, 16(21) 
Inflation, 16(22) 
Iran, see E&D Dorra Gasfield 
 Natural Gas Supplies, 7(16); 10(16);  
  11(16); 16(21); 24(18) 
 Water Supplies, 10(16) 
Iraq 
 Natural Gas Supplies, 11(16); 16(21);  
  23(18); 24(18) 
KAMCO, 5(15) 
KARO, 4(17-18) 
 EPC Contracts 
  SK Engineering and Construction,  
   10(17-18) 
  Tecnimont, 10(17-18) 
 Financing of, 10(17); 17(14); 20(20);  
  22(21) 
 Shareholders 
  PIC, 10(18); 17(14); 20(20); 22(21) 
  Qurain Petrochemical Industries Co,  
   10(18); 17(14); 20(20); 22(21) 
KEC, 24(16) 
 Acquisition of Stake in Gharib Fields  
  Company, 24(15-16) 
 Capital Increase, 12(20); 24(16) 
 Investments, 24(16) 
 Service Agreement in Partnership with  
  Medco Energi Internasional, 24(16) 
KFH 
 Ratings, 16(23) 
KfW 
 Loans, 20(20) 
KIA, 11(20); 12(25) 
KIPCO, see KAMCO 
 Ratings, 10(18-19,22); 16(29) 
KISR, 23(19) 
KNID, see Ikarus Oil Industries Com- 
 pany  
KNPC, 4(18); 10(18) 
 Refinery Bidding, 15(16); 18(16) 
KOC, 17(13); 18(15); see also Discovery  
 Condensate, Natural Gas, Oil 
 Agreement with Oil Development  
  Company, 15(16) 
 Gathering Centers, 15(17) 
KOTC 
 Fleet, 23(4) 
 Privatization of, 17(14); 24(6) 
 VLCCs, 13(16) 
KPC, 9(8,17); 13(16); 14(16); 19(4,5);  

 20(19,23); 22(21); 23(8); 24(18); see also  
 KPI; Marketing LPG; Oil Develop- 
 ment Company; PIC 
 Investments Through 2020, 23(3-5);  
  24(4,5) 
 R&D Agreement with IFP, 18(16) 
 Sourcing Supplies of Natural Gas,  
  16(21) 
KPI, see China Quanzhou City Refinery 
 MOU with BP for Investment in China  
  and Asia, 16(21); 23(4) 
 Sale of 
  Kuwait Petroleum Deutschland to  
   Westfalen, 7(16) 
  Kuwait Petroleum Great Britain to  
   Malthurst, 7(16) 
KUFPEC, 14(16); see also Philippines  
 E&P 
 Oil Operations, 23(4) 
 Privatization of, 17(14); 23(4) 
Kuwait Drilling Company 
 Privatization of, 23(4) 
Kuwait Industrial Bank, 18(16) 
Kuwait Olefins Company, 4(17); 10(17) 
 Ethylene-Glycol Unit 
  EPC Supervision Contract 
   Foster Wheeler, 12(20) 
 Shareholders 
  Boubyan Petrochemicals Company,  
   4(17); 10(17) 
  Dow Chemicals, 4(17); 10(17); 12(20) 
  PIC, 4(17); 10(17); 12(20) 
Kuwait Petroleum Deutschland, see KPI  
 Sale of 
Kuwait Petroleum Great Britain, see  
 KPI Sale of 
Kuwait Ship Repair Yard Company,  
 17(13) 
Kuwait Stock Exchange, 11(20); 12(25);  
 13(18); 14(19); 15(20); 16(27); 17(18);  
 18(18); 19(21-22); 20(20-21,23); 21(19);  
 22(25); 23(24); 24(16,20,21); 25(20);  
 26(20) 
LPG Plant, 23(4) 
Mal Investment Company, see PCIC  
 Shareholders 
Malthurst, see KPI Sale of Kuwait Pe- 
 troleum Great Britain to 
Marketing 
 Fuel, 13(16) 
 LPG 
  KPC, 1/2(11); 6(10); 10(8-9); 14(9); 
   19(12); 23(11-12) 
Marubeni, 15(16) 
Mashreq Bank 
 Loans, 20(20) 
ME Global, 23(4) 
Medco Energi Internasional, see KEC  
 Service Agreement in Partnership with 
Military Expenditure, 24(22) 
Military Manpower 
 Army Personnel, 24(22) 
 Paramilitary, 24(22) 
 Reservists, 24(22) 
Mitsubishi Heavy Industries, 12(20) 
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Mitsui, 12(20) 
Mizuho 
 Loans, 20(20) 
Moody's Investors Service 
 Ratings, 6(19); 9(17); 10(21); 16(23,28);  
  23(24) 
NAPESCO 
 Capital Increase, 5(15) 
Natexis 
 Loans, 20(20) 
National Bank of Greece 
 Loans, 20(20) 
NBK, 4(18); 10(3-4); 13(18-19) 
 Branches 
  Saudi Arabia, 3(22) 
 Loans, 20(20) 
 Outlook for the Global Oil Industry  
  and Implications for GCC Economies,  
  23(3-8) 
 Project Financing, 24(4-6) 
 Ratings, 16(23) 
NDRC, 16(21) 
OIES, 5(2) 
Oil Development Company, 17(12);  
 23(18); see also KOC Agreement with 
 Administrative Changes, 8(5); 15(16- 
  17); 17(13-14); 23(18) 
Oula Energy Resources Company,  
 26(17) 
Oula Investment al-, see Oula Energy  
 Resources Company 
Oxbow Carbon and Minerals, see PCIC  
 Shareholders 
PCIC 
 Coke Plant, 18(16) 
  FFE Minerals, 18(16) 
  Rain Calcining, 18(16) 
 Shareholders 
  Mal Investment Company, 18(16) 
  Oxbow Carbon and Minerals, 18(16) 
  Rain Calcining, 18(16) 
  Sager Group, 18(16) 
Petrochemical Projects, 23(4) 
 Greater Equate Project (Olefins-2),  
  4(17); 10(17); 17(14) 
  Contracts Awarded 
   Dragados, 10(17) 
   Fluor Corporation, 10(17) 
   Foster Wheeler, 10(17) 
   Stone and Webster, 10(17) 
   Technip, 10(17) 
  Financing of, 4(17); 10(17); 17(14);  
   20(20); 22(21); 24(5,6) 
  Shareholders 
   Boubyan Petrochemicals Company,  
    20(20); 22(21) 
   Dow Chemicals, 20(20); 22(21) 
   PIC, 20(20); 22(21) 
PetroChina, see China Quanzhou City  
 Refinery 
Petrofac International, 15(16) 
Philippines 
 E&P, oil and gas, 
  KUFPEC/Shell Philippines Explora- 
   tion/South China Resources, 7(16) 

PIC, 17(13); see also KARO Share- 
 holders; Kuwait Olefins Company  
 Shareholders; Petrochemical Projects  
 Greater Equate Project Shareholders 
 International Investments with Dow  
  Chemicals, 17(14) 
 Output, 23(4) 
 Privatization of, 17(13-14) 
 Profits, 17(14) 
Pipelines, natural gas, 
 Qatar/Kuwait, 9(2-3,16); 11(16);  
  16(21) 
Policy 
 Elections Reforms, 20(20); 21(15); 22(20, 
  32-33) 
 Government Subsidies, 24(6) 
 Kuwaitization, 16(22) 
 Natural Gas, 23(3); 24(18) 
 Oil, 5(1-2); 18(15); 23(3-4) 
  Project Kuwait, 1/2(4-5); 4(5); 5(2,15);  
   7(15); 8(4-5); 9(16-17); 10(17); 11(27);  
   14(16); 15(16); 16(21); 17(12-13);  
   18(15); 20(18-19); 21(15); 22(20-21);  
   23(3,18); 24(4-5) 
 Press Law, 11(27) 
 Privatization, 13(16); 17(13-14); 19(5);  
  20(19); 23(4-5); 24(5-6) 
 Skills Training, 20(19-20) 
 Strategic Energy Expansion, 24(4-6) 
 Water, 23(18-19) 
Political Situation 
 Amiri Succession, 4(4-5); 5(14); 7(15);  
  8(4-5); 9(17) 
Popular Bank, 4(5) 
Prices 
 LPG, 1/2(11-12); 23(11-12) 
  Butane, 1/2(11); 6(10); 10(8-9); 14(9);  
   19(12); 23(12) 
  Propane, 1/2(11); 6(10); 10(8-9); 14(9);  
   19(12); 23(12) 
 Oil, 3(10-11); 4(18); 7(9); 11(9-10);  
  16(14); 20(14); 24(13) 
 Water, 17(15) 
Production 
 Oil, 5(4); 9(3); 10(20); 11(16); 12(3);  
  17(3); 18(15); 20(9); 26(5) 
  Capacity, 5(1); 18(15); 23(3) 
   Expansion of, 5(1); 17(13); 23(3) 
  Quata, 5(4); 9(3); 12(3); 17(3); 20(9);  
   26(5) 
 Water, 17(15) 
Public Warehouse Company, 19(5) 
Purvin & Gertz, 23(11-12) 
Qatar, see Pipelines 
 Natural Gas Supplies, 16(21); 24(18) 
QNB 
 Loans, 20(20) 
Qurain Petrochemical Industries al-, see  
 KARO Shareholders 
Rain Calcining, see PCIC Coke Plant,   
 Shareholders 
Refining, oil, 23(4) 
 Al-Zour Refinery, 16(10); 23(4) 
 Fourth Refinery Project, 15(16); 24(5) 
  PMC Contract 

   Fluor Daniel, 15(16) 
 Mina 'Abd Allah Refinery, 15(16) 
 Mina al-Ahmadi Refinery, 15(16) 
 Shu'aiba Refinery, 15(16) 
Relations between NOCs and IOCs,  
 19(4-5) 
Reserves 
 Condensate, 11(16) 
 Natural Gas, 1/2(5); 11(16); 23(3);  
  24(18) 
 Oil, 5(1-2); 10(18); 11(16-17); 18(15);  
  23(3-4) 
Revenues 
 Non-Oil, 1/2(19); 4(18); 18(16) 
 Oil, 4(18); 10(20); 16(21-22); 18(16);  
  23(17-18) 
RFFG 
 Allocations for, 4(18) 
 Assets, 23(18) 
 Profits, 23(18) 
Royal Bank of Scotland 
 Loans, 20(20) 
S&P 
 Bank Industry Risk Analysis, 16(23) 
 Ratings, 6(18,19); 10(18-19,21,22); 16(28, 
  29) 
Sager Group, see PCIC Shareholders 
Saipem, 15(16) 
San Paolo IMI 
 Loans, 20(20) 
Saudi Arabia, see E&D Dorra Gasfield;  
 NBK Branches; Pipelines Qatar/ 
 Kuwait 
SCH 
 Loans, 20(20) 
Schlumberger, 18(15); 24(7) 
SGR 
 Assets, 23(18) 
 Profits, 23(18) 
Shaw Group, 12(20) 
Shell Philippines Exploration, see  
 Philippines E&P  
Siemens, 12(20) 
Sipchem, see Ikarus Oil Industries  
 Company Stake in 
SK Engineering and Construction, 4(17);  
 15(16); see also KARO EPC Contracts 
 Water Treatment Contract  
  TORR Canada, 15(17) 
Snamprogetti, 15(16) 
Société Générale 
 Financial Advisor, 4(17,18); 10(17);  
  17(14); 20(20); 22(21) 
South China Resources, see Philippines  
 E&P 
SPC, 8(5); 15(17); 17(13,14); 20(19) 
 Reconstitution of, 9(17) 
Standard Chartered 
 Loans, 20(20) 
Stone Webster, 15(16); see also Petro- 
 chemical Projects Greater Equate  
 Project Contracts Awarded 
Sumitomo Mitsui Bank Corporation 
 Loans, 20(20) 
Sur Fuel Marketing Company al-,  
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 13(16); 17(14) 
Tankers, see KOTC 
 License for Private Gulf VLCC Com- 
  pany, 24(21) 
Tasnee Petrochemicals, see Ikarus Oil  
 Industries Company Stake in 
Technip, 4(17); 15(16); see also Petro- 
 chemical Projects Greater Equate  
 Project Contracts Awarded 
Tecnicas Reunidas, 15(16) 
Tecnimont, 4(17); see also KARO EPC  
 Contracts 
TORR Canada, see SK Engineering and  
 Construction Water Treatment Contract 
Unemployment, 3(22) 
Washington Group International, 12(20);  
 15(16) 
Water/Power Projects 
 Shu'aiba North Combined Cycle Proj- 
  ect, 12(20) 
 Water Desalination, 10(18); 17(15) 
  Capacity, 12(20); 23(18) 
  Water Shortage, 17(15); 23(18-19) 
West LB 
 Loans, 20(20) 
Westfalen, see KPI Sale of Kuwait Pe- 
 troleum Deutschland to 
Workforce 
 Skilled Manpower in Oil and Gas  
  Industry, 20(19-20,23) 
 
 
LEBANON 
 
ADIH 
 Beirut Gate Project, 16(24) 
Amal, 4(25); 6(27) 
AMF 
 Loans, 1/2(19) 
Balance of Payments, 6(16); 23(20) 
 Current Account, 23(20) 
Banking System 
 Resilience to Shocks, 3(19-20); 5(15);  
  15(17) 
Banque Audi, 4(19); see also EFG- 
 Hermes Holding Stake in 
 Eurobond Issue, 18(17) 
Banque de la Mediterrannée 
 Eurobond Issue, 12(20-21); 14(16);  
  16(24); 18(17) 
Beicip Franlab, see QPI Feasibility  
 Study for Lebanese Refinery 
Beirut Stock Exchange, 4(19); 6(16);  
 16(24) 
BLC Bank, see Supreme Council for  
 Economic Affairs and Investment of  
 Qatar Acquisition of 
BLOM, 4(19) 
BNP Paribas 
 Eurobond Issue, 12(20-21); 14(16);  
  16(24) 
Bond Market 
 Eurobond Issues, 5(15); 12(20-21);  
  14(16); 18(17) 
  Cancellation of, 16(23-24); 18(17) 

 LL Bond Issue, 14(16) 
Budget, 1/2(19); 6(15-16) 
 Defense, 24(22) 
 Deficit, 6(15,16); 14(17); 26(17) 
Byblos Bank, 4(19) 
 Capital Increase, 4(19) 
 Eurobond Issue, 18(17) 
CDR, 19(19) 
Central Bank of Lebanon, 3(20); 5(15);  
 6(16); 8(18-19); 21(15); see also Su- 
 preme Council for Economic Affairs  
 and Investment of Qatar Acquisition  
 of BLC Bank from 
 Bank Deposits, 8(19) 
 Capital Outflow, 8(19) 
 Consolidation of Banks, 4(19); 15(17) 
 Interest Rates, 21(15) 
China 
 Policy on Lebanon, 21(27) 
CI 
 Ratings, 6(19); 10(21); 16(28) 
CSFB 
 Eurobond Issue, 12(20-21); 14(16);  
  16(24) 
Debts 
 Debt Servicing, 6(16); 26(17) 
 External Debt, 5(15); 12(21); 23(20) 
 Government Debt, 23(19,20) 
 Public Debt, 5(15); 6(16); 8(18); 21(15);  
  26(17) 
 Repayment of Debt Maturing in 2006,  
  12(20-21); 14(16); 16(23-24) 
Denmark 
 Prophet Muhammad's Cartoons Contro- 
  versy, 7(28) 
Donors' Conference, 1/2(19); 6(16-17);  
 8(18); 14(17); 17(15); 26(17) 
Economic Growth, 6(16); 14(17); 23(19) 
Economic Reforms, 1/2(19); 6(16-17);  
 8(18-19); 14(17); 21(15); 26(17) 
Economic Situation, 1/2(19); 5(15);  
 14(17); 21(15); 23(19-20); 26(17) 
EDL 
 Loans, 6(16,17) 
  IDB, 19(19) 
  SFD, 19(19) 
 Subsidizing of, 26(17) 
EFG-Hermes Holding 
 Stake in Banque Audi, 4(19) 
Egmont Group, 22(26) 
Egypt, see Pipelines AGP 
Electricity Generation, see EDL 
 Financing Gas Oil and Fuel Oil Im- 
  ports, 9(17) 
 Switching to Gas-Fired Plants, 9(17-18) 
EU 
 Association Agreement, 15(17-18) 
Exchange Rate, 8(18-19); 21(15); 23(19, 
 20) 
Exports 
 Value of, 23(20) 
Fitch 
 Ratings, 6(19); 10(21); 16(28) 
France 
 Policy on Lebanon, 20(28) 

France Telecom, see FTML 
Fransabank 
 Eurobond Issue, 18(17) 
FTML 
 Settlement with, 16(24) 
GDP, 1/2(19); 5(15); 14(17); 23(19,20);  
 26(17) 
Hizbollah, 3(26); 4(25); 9(18) 
 Disarming of, 6(27); 10(28); 12(31);  
  18(23); 21(27) 
IDB, see EDL Loans 
IMF, 21(15) 
 PIN, 23(19-20); 26(17) 
Imports 
 Value of, 23(20) 
Inflation, 23(19); 26(17) 
INSEE, 1/2(19) 
Iran 
 Loans, 9(18); 10(13) 
Jordan, see Pipelines AGP 
Levant Holdings 
 Phoenicia Village Project, 22(22) 
  Financing of, 22(22) 
LibanCell 
 International Arbitration, 16(23-24);  
  18(17) 
Military Expenditure, 24(22) 
Military Manpower 
 Army Personnel, 24(22) 
 Paramilitary, 24(22) 
Moody's Investors Service 
 Banking System Outlook, 15(17) 
 Ratings, 5(15); 6(19); 10(21); 16(28) 
Pipelines, natural gas, 
 AGP, 13(19-20); 24(7-8) 
Policy 
 Economic, 23(19); 26(17) 
 Energy, 9(17-18) 
 Government Subsidies, 22(21); 26(17) 
 Privatization, 14(17); 21(15); 23(19);  
  26(17) 
Political Crisis, 4(25); 6(27) 
 Lahoud's Presidency, 8(27); 9(24);  
  10(28); 12(31) 
 National Dialogue, 10(27-28); 12(31);  
  14(17); 21(27) 
Prices 
 Diesel Oil, 22(21) 
 Gasoline 
  92 Octane, 22(21) 
  95 Octane, 22(21) 
  98 Octane, 22(21) 
 Impact of High Oil Prices, 22(21) 
 Kerosene, 22(21) 
QAPCO 
 Beirut Office, 4(19) 
QP, see QPI 
QPI 
 Feasibility Study for Lebanese Refin- 
  ery, 4(18-19); 18(17) 
  Beicip Franlab, 18(17) 
Refining, oil, see QPI 
Reserves, foreign exchange, 23(19,20) 
Revenues 
 Taxes on Oil Products, 22(21) 
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Russia 
 Policy on Lebanon, 20(28); 21(27) 
S&P 
 Bank Industry Risk Analysis: Lebanon,  
  3(19-20) 
 Ratings, 6(19); 10(21); 16(28) 
Sectarian Fault Lines, 4(25) 
SFD, see EDL Loans 
Solidere, 4(19) 
 Profits, 16(24) 
 Real Estate Projects, 16(24); 22(22) 
Supreme Council for Economic Affairs  
 and Investment of Qatar 
 Acquisition of BLC Bank from Central  
  Bank of Lebanon, 1/2(22); 4(19) 
Syria, see Pipelines AGP 
 Hariri's Assassination, 1/2(30,31); 3(26);  
  4(25) 
 Policy on Lebanon, 9(23,24); 12(31);  
  18(23-24) 
  Border Demarcation and Diplomatic  
   Relations, 20(28); 21(27) 
  MOU to Fight Money Laundering and  
   Terror Financing, 22(26) 
UK 
 Policy on Lebanon, 20(28) 
UN 
 Investigating Hariri's Assassination,  
  1/2(30,31); 3(26); 10(28) 
  International Tribunal, 14(23) 
  Serge Brammertz Mission, 3(26) 
   Renewal of, 25(25) 
   Report, 25(25) 
  Widening Scope of Investigation,  
   4(25) 
 Resolution 1559, 3(26); 6(27); 12(31);  
  18(23-24); 20(28); 21(27) 
 Resolution 1680, 20(28); 21(27) 
Union of Oil Importers, 22(21) 
US 
 Policy on Lebanon 
  Condoleezza Rice's Visit, 9(23,24) 
  Fuad Siniora's Visit, 17(15) 
 Syria's Policy on Lebanon, 9(23,24);  
  20(28); 21(27) 
  Hariri's Assassination, 1/2(31); 3(26);  
   25(25) 
  Implementing Resolution 1559, 3(26);  
   6(27); 18(23-24) 
World Bank 
 Country Assistance Strategy, 1/2(19) 
 
 
 
LIBYA 
 
ABC 
 Loans, 4(19) 
Adam Smith International 
 Public Service Contract, 14(17) 
ADWOC, 23(20) 
 Loans, 4(19) 
Amerada Hess, see Concessions; Pro- 
 duction Oil 
Apicorp 

 Loans, 4(19) 
Balance of Payments 
 Current Account Balance, 17(16) 
Banking Sector 
 Anti-Money Laundering Law, 17(16) 
 Banking Law, 17(16) 
BASF, see Gazprom Acquisition of  
 Assets in Libya through Swap with;  
 Wintershall 
BP, 11(17) 
 LNG Project, 3(20); 24(9) 
Budget 
 Defense, 24(22) 
Cabinet Change, 11(17-18) 
Capital Markets, 25(19) 
Central Bank of Libya 
 Banking Regulations, 17(16) 
Concessions, oil and gas, see EPSA IV 
 Amerada Hess/ConocoPhillips/ 
  Marathon Oil/NOC, 1/2(20); 3(20) 
 Repsol YPF/Total/OMV/Norsk  
  Hydro/NOC, 8(19) 
 Total/Inpex, 22(22) 
 Total/NOC/Wintershall, 22(22) 
ConocoPhillips, see Concessions; Pro- 
 duction Oil 
Demand, refined products, 16(24) 
Denmark 
 Prophet Muhammad's Cartoons Contro- 
  versy, 11(17) 
Development 
 Attahadi Gasfield, 23(20) 
Discovery 
 Natural Gas, 1/2(13) 
 Oil, 1/2(13) 
  Repsol YPF, 8(19) 
Drilling, oil and gas, 
 RWE DEA, 23(20-21) 
 Vernex Energy, 17(17) 
 Woodside Petroleum, 11(18) 
E&D, gas, 
 Shell Exploration and Production  
  Libya GmbH/NOC, 3(20); 24(9) 
Economic Growth, 17(15) 
Economic Reforms, 17(15-16) 
Economic Situation, 17(15-16) 
Ensign Energy Services, see Oil Dril- 
 ling and Exploration 
EPSA IV, oil and gas, 18(3) 
 Vernex Energy/PT Medco Energi  
  Internasional Tbk, 17(17) 
 Woodside Petroleum/Repsol YPF/ 
  Hellenic Petroleum, 11(18) 
EU 
 Policy on Libya, 21(16) 
Exchange Rate, 17(16) 
Exports 
 Value of, 17(16) 
  Oil, 17(15) 
France 
 MOU on Peaceful Nuclear Energy  
  Development, 12(21) 
Gazprom 
 Acquisition of Assets in Libya through  
  Swap with BASF, 18(17) 

 Cooperation Talks, 6(18); 18(17) 
GDP, 17(15,16) 
Hellenic Petroleum, see EPSA IV 
Hyundai Energy and Construction,  
 23(20) 
IMF 
 Article IV Consultation, 17(15-16) 
Imports 
 Value of, 17(15,16) 
Inflation, 17(15,16) 
Inpex, see Concessions 
Investment Fund, 17(16) 
Italy, see Pipelines Greenstream Gas  
 Pipeline 
KCA Deutag, 17(17) 
Libyan National Congress, 21(16) 
LNG Plants 
 Marsa al-Brega Plant 
  Shell Exploration and Production  
   Libya GmbH/NOC, 3(20); 18(3);  
   23(20); 24(9) 
Lockerbie Affair 
 Compensation Payments, 26(17-18) 
Marathon Oil, see Concessions; Pro- 
 duction Oil 
Military Expenditure, 24(22) 
Military Manpower 
 Army Personnel, 24(22) 
 Reservists, 24(22) 
National Oil Wells Company, 4(19) 
NOC, 11(17); 18(17); 23(8); see also  
 Concessions; E&D; LNG Plants  
 Marsa al-Brega Plant; Sirte Oil 
 Licensing Rounds, 5(15-16); 11(17);  
  18(3); 25(19) 
Norsk Hydro, see Concessions 
OAPEC, 4(19) 
Oasis Group 
 Operations in Libya, 1/2(20); 11(17);  
  18(3) 
Occidental Petroleum, 11(17) 
Oil Drilling and Exploration, 17(17) 
Oil Reserve Fund, 17(16) 
OMV, see Concessions; Production Oil 
Pipelines, natural gas, 
 Greenstream Gas Pipeline, 23(20) 
Policy 
 Capital Markets Law, 25(19) 
 Nuclear, 12(21) 
 Oil, 11(17); 18(3) 
  Downstream, 18(3) 
  Upstream, 18(3) 
 Privatization, 11(17) 
Population, 17(15) 
Prices, oil, 3(11); 6(8); 11(10); 15(9);  
 19(13); 22(14) 
Production 
 Condensate 
  Sirte Oil, 23(20) 
 Natural Gas 
  Sirte Oil, 23(20) 
 Oil, 1/2(20); 5(4,15-16); 9(3); 12(3);  
  17(3); 18(3); 20(9); 26(5) 
  Amerada Hess, 1/2(20) 
  Capacity, 5(5); 18(3) 
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   Expansion of, 5(5); 18(3) 
  ConocoPhillips, 1/2(20) 
  Marathon Oil, 1/2(20) 
  OMV, 23(23-24); 25(19) 
  Quata, 5(4); 9(3); 12(3); 17(3); 18(3);  
   20(9); 26(5) 
  Repsol YPF, 8(19) 
  Total, 22(22) 
PT Medco Energi Internasional Tbk,  
 see EPSA IV 
Refining, oil, 16(24) 
 Azzawiyah Refinery, 16(10,24); 18(3) 
 Brega Refinery, 16(24) 
 Capacity, 16(24) 
 Mitsurata Refinery, 16(10,24) 
 Ras Lanuf Refinery, 16(10,24); 18(3) 
 Sarir Refinery, 16(24) 
 Sebha Refinery, 16(10,24) 
 Tobruk Refinery, 16(24) 
Repsol YPF, see Concessions; Dis- 
 covery Oil; EPSA IV; Production Oil 
Reserves 
 Foreign Exchange, 17(16) 
 Oil, 1/2(20); 25(19) 
Revenues, oil, 17(15) 
Revolutionary Committee, 21(27) 
RWE DEA, see Drilling 
Savings and Stabilization Fund, 17(16) 
Shell, 11(17) 
Shell Exploration and Production Libya  
 GmbH, see E&D; LNG Plants Marsa  
 al-Brega Plant 
Sirte Oil, see Production Condensate,  
 Natural Gas 
TAIC 
 Loans, 4(19) 
Tamoil, 16(24) 
Total, 18(17); see also Concessions;  
 Production Oil 
 Operations in Libya, 22(22); 23(20) 
US 
 Diplomatic Relations, 21(16,27) 
  Funds Withheld, 26(17-18) 
 Libya Removed from List of States  
  Sponsoring Terrorism, 21(16,27);  
   26(17-18) 
USEximbank 
 Resumption of Programs in Libya, 13(16- 
  17) 
Vernex Energy, see Drilling; EPSA IV 
Wintershall, see Concessions 
 Operations in Libya, 18(17) 
Woodside Petroleum, see Drilling;  
 EPSA IV 
  
 
MAURITANIA 
 
Baraka Mali Operations, 26(18) 
Baraka Petroleum, 26(18); see also Dril- 
 ling; PSC 
BG, see PSC 
Budget 
 Defense, 24(22) 
CNPCI, see Drilling 

Dana Petroleum, see PSC 
Development 
 Chinguetti Oilfield, 4(19-20); 5(5); 7(17);  
  21(16); 24(18) 
Drilling, oil and gas, 
 Baraka Petroleum/CNPCI, 26(18) 
 Woodside Petroleum Ltd, 3(20); 5(16);  
  21(16); 24(18,20) 
Energy Africa Mauritania, see PSC 
Fusion Oil and Gas, see PSC 
Group Project Chinguetti, see Société  
 Mauritanienne des Hydrocarbures 
Hardman Resources, 4(19-20); see also  
 Production; PSC 
International Chamber of Commerce,  
 10(19) 
Marketing, oil, 
 Société Mauritanienne des Hydro- 
  carbures  
  Sinopec, 14(17); 15(18) 
  Unipec, 14(7); 15(18) 
Military Council for Justice and Democ- 
 racy, 15(18); 24(20) 
Military Expenditure, 24(22) 
Military Manpower 
 Army Personnel, 24(22) 
 Paramilitary, 24(22) 
National Committee for Guaranteeing  
 Transparency in the Management of  
 Natural Resources, 10(19) 
Petronas Carigali Overseas, see PSC 
Policy 
 Extractive Industries Transparency  
  Initiative, 7(17); 10(19); 24(20) 
 Oil, 7(16-17); 10(19) 
  Amendment of Oil Contracts, 24(18- 
   19) 
  Corruption Allegations, 4(19-20);  
   10(19) 
Premier Group, see PSC 
Prices, oil, 24(19) 
Production, oil, 10(19); 14(17); 24(18,19- 
 20) 
 Hardman Resources, 21(16) 
 Woodside Petroleum Ltd, 10(19);  
  14(17) 
PSC, oil and gas, 
 Baraka Petroleum/Woodside Petro- 
  leum Ltd, 26(18) 
 Woodside Petroleum Ltd/Hardman  
  Resources/BG/Premier Group/Roc  
  Oil Company, 24(18-19) 
 Woodside Petroleum Ltd/Hardman Re- 
  sources/BG/Roc Oil Company/ 
  Fusion Oil and Gas, 7(17); 24(18-19) 
 Woodside Petroleum Ltd/Hardman  
  Resources/Roc Oil Company/Energy  
  Africa Mauritania/Dana Petroleum,  
  24(18-19) 
 Woodside Petroleum Ltd/Hardman  
  Resources/Roc Oil Company/ 
  Petronas Carigali Overseas,  7(17);  
  24(18-19) 
 Woodside Petroleum Ltd/Hardman  
  Resources/Société Mauritanienne des   

  Hydrocarbures/BG/Premier Group/ 
  Roc Oil Company, 7(17); 10(19); 24(18- 
  19) 
Reserves 
 Gas, 26(18) 
 Oil, 7(17); 26(18) 
Revenues, oil, 10(19); 14(17); 24(19-20) 
Roc Oil Company, 4(19-20); see also  
 PSC 
RPS Energy, 26(18) 
Sinopec, see Marketing Société  
 Mauritanienne des Hydrocarbures 
Société Mauritanienne des Hydrocar- 
 bures, see Marketing; PSC 
Unipec, see Marketing Société  
 Mauritanienne des Hydrocarbures 
Woodside Petroleum Ltd, 4(19-20); 5(5);  
 see also Drilling; Production; PSC 
 Annulment of Offshore Contract  
  Amendments, 7(16-17); 10(19); 15(18) 
 Cooperation with Australian Federal  
  Police over Bribery Allegations, 21(16- 
  17) 
 
 
MOROCCO 
 
ADFD 
 Grants, 12(6) 
African Development Bank, 17(17) 
Afriquia SMDC, see Terminals Tangiers  
 Hydrocarbon Terminal Contract 
Akwa Group, see Afriquia SMDC 
Anschutz-Direct, see Exploration Permits 
Balance of Payments 
 Current Account Balance, 7(18) 
 Trade Balance, 7(18,19) 
Banking Sector, 18(17-18) 
BCP 
 Privatization of, 12(6) 
Budget, 7(17-19) 
 Defense, 24(22) 
 Deficit, 7(17,18); 12(5) 
 Oil Price Assumption, 7(17); 8(19) 
Cabre Maroc, see Exploration Permits 
CI 
 Ratings, 6(19); 10(21); 16(28) 
CNOOC, see Exploration Permits 
Conferences 
 Annual Maghreb and Mediterranean  
  Oil and Gas Conference 2006, 4th,  
  22(6-9) 
Crédit Populaire du Maroc, 18(18) 
Dana Petroleum, see Exploration  
 Permits 
Drilling, oil and gas, 22(6) 
Economic Reforms, 12(5-6) 
Electricity Generation 
 Wind Farms and Combined Cycle  
  Facilities 
  ONE/Iberdrola, 1/2(20) 
ENOC, see HTL 
EU, 17(17) 
 Open Skies Agreement, 12(6) 
Exploration Permits, oil and gas, 22(6,7) 
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 ONHYM/Anschutz-Direct, 22(9) 
 ONHYM/Cabre Maroc, 22(6,7,8) 
 ONHYM/Genting Oil Morocco, 22(6, 
  7) 
 ONHYM/Heyco/Stratic Energy Corp,  
  22(9) 
 ONHYM/Maersk Oil, 22(9) 
 ONHYM/Maghreb Petroleum Explora- 
  tion, 22(8,9) 
 ONHYM/Norsk Hydro/Dana Petro- 
  leum, 22(9) 
 ONHYM/PetroCanada, 22(9) 
 ONHYM/Petronas Carigali, 22(8) 
 ONHYM/Repsol YPF, 22(8) 
 ONHYM/Tethys Eastern, 22(9) 
 ONHYM/TransAtlantic Petroleum,  
  22(6-7) 
 ONHYM/TransAtlantic Petroleum/ 
  Stratic Energy Corp, 22(9) 
 ONHYM/Vanco, 22(8) 
 ONHYM/Vanco/CNOOC, 22(8) 
Exports 
 Phosphates, 25(19-20) 
  Value of, 7(19); 25(20) 
 Value of, 7(19) 
Financial Crisis, 12(5) 
France, 12(5,6) 
GDP, 7(18); 12(5,6) 
Genting Oil Morocco, see Exploration  
 Permits 
Hassan II Fund for Development  
 Grants, 12(6) 
HCP, 7(18); 13(17) 
Heyco, see Exploration Permits 
HTL, see Terminals Tangiers Hydro- 
 carbon Terminal Contract 
Iberdrola, see Electricity Generation  
 Wind Farms and Combined Cycle  
 Facilities 
IMF, 12(5,6) 
 Article IV Consultation, 7(18) 
Imports 
 Hydrocarbon 
  Value of, 7(19) 
 Oil, 25(19) 
  Value of, 7(19); 25(19) 
 Petroleum Products, 25(19) 
  Value of, 25(19) 
 Value of, 7(19) 
Inflation, 7(18) 
IPG, see Terminals Tangiers Hydro- 
 carbon Terminal Contract 
Maersk Oil, see Exploration Permits 
Maghreb Petroleum Exploration, see  
 Exploration Permits 
Maroc Telecom 
 Privatization of, 12(6) 
Military Expenditure, 24(22) 
Military Manpower 
 Army Personnel, 24(22) 
 Paramilitary, 24(22) 
 Reservists, 24(22) 
Moody's Investors Service 
 Ratings, 6(19); 10(21); 16(28) 
Norsk Hydro, see Exploration Permits 

Office National des Changes, 7(19);  
 25(19-20) 
ONAREP, 7(21) 
ONE, see Electricity Generation Wind  
 Farms and Combined Cycle Facilities 
ONHYM, see Exploration Permits 
PetroCanada, see Exploration Permits 
Petronas Carigali, see Exploration  
 Permits 
Policy 
 Human Development Initiative, 12(6) 
 Hydrocarbon Law, 22(6,7) 
 Oil 
  IOCs, 22(6) 
 Privatization, 12(5-6); 22(6) 
Ports 
 Tangiers Med Port, 12(6) 
  Financing of, 12(6) 
Prices 
 Fuel Oil, 8(19) 
 Gas Oil, 8(19) 
 Super Gasoline, 8(19) 
Production 
 Natural Gas, 22(6) 
 Oil, 22(6) 
Public Administration Reform Program,  
 17(17) 
 Financing of, 17(17) 
Reconnaissance Permits, oil and gas,  
 22(6,7) 
 TransAtlantic Petroleum/Stratic Energy  
  (Morocco), 22(7) 
Refining, oil, 
 Samir Refinery, 16(24) 
Régie de Tabacs 
 Privatization of, 12(6) 
Repsol YPF, see Exploration Permits 
Reserves 
 Foreign Exchange, 12(6) 
 Natural Gas, 22(6) 
 Oil, 22(6) 
S&P 
 Bank Industry Analysis: Morocco, 
  18(17-18) 
 Ratings, 6(19); 10(21); 16(28) 
Samir, see Refining 
 Diesel Fuel Supplies 
  Senelec, 16(24) 
 Profits, 16(24) 
Senegal, see Senelec 
Senelec, see Samir Diesel Fuel Supplies 
Stratic Energy Corp, see Exploration  
 Permits 
Stratic Energy (Morocco); see Recon- 
 naissance Permits 
Tangiers Mediterranean Special Agency,  
 12(6); 23(21) 
Terminals 
 Tangiers Hydrocarbon Terminal  
  Contract 
  HTL/Afriquia SMDC/IPG, 23(21) 
Tethys Eastern, see Exploration Permits 
TransAtlantic Petroleum, see Exploration  
 Permits; Reconnaissance Permits 
Unemployment, 12(6); 13(17) 

 Tackling of, 12(6); 13(17) 
US, 12(5) 
 Military Assistance, 24(24) 
USTDA 
 Technical Assistance, 12(6) 
Vanco, see Exploration Permits 
World Bank, 12(5) 
 Country Assistance Strategy, 12(6) 
 Loans, 1/2(20); 17(17) 
 
 
NEUTRAL ZONE (Partitioned) 
 
AGOC, see KJO Shareholders 
AOC, 14(19) 
Chevron, see Saudi Arabian Texaco 
KGOC, see KJO Shareholders 
 Dorra Gasfield Seismic Survey, 20(19);  
  24(18) 
KJO, see Production 
 Shareholders 
  AGOC, 14(19) 
  KGOC, 14(19) 
KPC, see KGOC 
Production, oil, 5(4); 12(3); 14(19); 17(3);  
 20(9); 26(5) 
 KJO, 14(19) 
Saudi Arabian Texaco 
 Concession Extension/Renewal, 14(19) 
Saudi Aramco 
 Dorra Gasfield Seismic Survey, 20(19);  
  24(18) 
 
 
OMAN 
 
ABN Amro 
 Financial Advisor, 11(18) 
 Loans, 3(21) 
ADWEA, see Sohar Aluminium Com- 
 pany Shareholders 
AES, 11(18) 
AES Oasis, 11(18) 
Alcan, see Sohar Aluminium Company  
 Shareholders 
Alstom, see Sohar Aluminium Company  
 Sohar Plant Gas-Fired Power Plant 
Alstom Projects India, see Sohar Alu- 
 minium Company Sohar Plant Gas- 
 Fired Power Plant 
Asean LNG, see Marketing OLNG 
Banking Sector 
 Banking Regulations, 1/2(22) 
Berwin Leighton Paisner 
 Legal Advisor, 11(18) 
BG, see Marketing OLNG; PSA 
Bharat Petroleum Corp, see PSA 
Black and Veatch 
 Technical Advisor, 11(18) 
BP, see Marketing OLNG 
Budget, 1/2(21-22) 
 Defense, 24(22) 
 Deficit, 1/2(21,22) 
 Oil Price Assumption, 1/2(21,22) 
 Surplus, 1/2(21) 



-30- 

Index to MEES Vol XLIX                     

Burren Energy 
 Farm-in Agreement with Oman Hunt,  
  4(20) 
Chinese Petroleum Corp, see Marketing  
 OLNG 
CI 
 Ratings, 6(19); 10(21); 16(28) 
Citibank 
 Financial Advisor, 3(21) 
Conquest Petroleum, 24(20) 
Coral Energy, see Marketing OLNG 
Dabhol Power, 16(25) 
Development 
 Five-Year Plan, 2006-10, 1/2(22);  
  16(25) 
 Nimr-Karim Oilfields 
  Medco Energi Internasional, 13(17) 
 West Bukha-Hengam Gas/Condensate  
  Field, 22(22-23) 
Discovery 
 Condensate 
  PTTEP, 4(20) 
 Natural Gas, 1/2(13) 
  PTTEP, 4(20) 
 Oil, 1/2(13) 
  PDO, 7(19) 
  PTTEP, 4(20) 
Drilling, oil and gas, 
 Indago Petroleum, 22(22-23) 
Eagle Energy (Oman), see PSA 
Electricity Generation 
 Barqa-2 IWPP, 11(18) 
Export Development Canada 
 Loans, 3(21) 
Fugro Robertson, 15(18) 
GAIL, see PSA 
Gas Natural, see Marketing OLNG 
GDF, see Marketing OLNG 
GDP, 1/2(21,22) 
GotOil Resources (Oman), see Tethys  
 Oil Acquisition of Stake in Block 15 of 
Hindustan Petroleum Corp, see PSA 
Hunt Oil, see Oman Hunt 
Iberdrola, see Marketing OLNG 
Indago Petroleum, see Drilling; PSA 
International Power, 11(18) 
Kansai Electric, see Marketing  OLNG 
KOGAS, see Marketing OLNG 
LG International, see PSA 
Liwa Energy, see PSA 
LNG Projects, see OLNG; Qalhat LNG 
Maha Resources, see Tethys Oil Acqui- 
 sition of Stake in Block 15 of GotOil  
 Resources (Oman) from 
Malaysia LNG, see Marketing Qalhat  
 LNG 
Marketing, LNG, 
 OLNG, 16(25) 
  Asean LNG, 16(25) 
  BG, 16(25) 
  BP, 16(25) 
  Chinese Petroleum Corp, 16(25) 
  Coral Energy, 16(25) 
  Gas Natural, 16(25) 
  GDF, 16(25) 

  Iberdrola, 16(25) 
  Kansai Electric, 16(25) 
  KOGAS, 16(25) 
  Osaka Gas, 16(25) 
  Tepco, 16(25) 
  Tohoku Electric, 16(25) 
  Tokyo Gas, 16(25) 
  Total, 16(25) 
  Trectebel, 16(25) 
  Union Fenosa Gas, 16(25) 
 Qalhat LNG, 16(25) 
  Malaysia LNG, 16(25) 
Marubeni, 11(18) 
Medco Energi Internasional, 22(22,23);  
 see Development Nimr-Karim Oil- 
 fields  
Meridian Capital, 22(23) 
Military Expenditure, 24(22) 
Military Manpower 
 Army Personnel, 24(22) 
 Paramilitary, 24(22) 
Mitsubishi, 11(18) 
Mitsui E&P Middle East, see PSA 
Moody's Investors Service 
 Ratings, 6(19); 10(21); 16(28) 
MSM, 13(18); 14(19); 15(20); 16(27);  
 17(18); 18(18); 19(21-22); 20(23); 21(19);  
 22(25); 23(24); 24(21); 25(20); 26(20) 
Mubadala, see Liwa Energy 
Novus Petroleum, 22(22); 24(20) 
Occidental Petroleum, see PSA 
Odin Energi, see PSA 
Oilex, see PSA 
OLNG, see Marketing; Qalhat LNG  
 Shareholders 
Oman Hunt, see Burren Energy Farm-in  
 Agreement with 
Oman International Container Terminal,  
 1/2(21) 
Oman Wastewater Company, 1/2(21) 
OOC, 13(17); see also Sohar Aluminium  
 Company Shareholders 
OOMC 
 Retail JV with Yemen Petroleum Com- 
  pany, 17(17) 
Osaka Gas, see Marketing OLNG 
Partex, see PDO 
PDO, see Discovery Oil; Production  
 Condensate, LPG, Oil 
 Annual Report 2005, 21(7) 
 Gas Supplies, 21(17) 
Pertamina, 16(25) 
Prices, oil, 1/2(9,11); 7(8); 11(9); 15(9);  
 19(13); 24(14) 
Production 
 Condensate 
  PDO, 21(17) 
  PTTEP, 19(19) 
 LPG 
  PDO, 21(17) 
 Oil, 1/2(21,22); 7(19); 10(20); 16(25) 
  PDO, 5(5); 7(19); 12(21); 13(17);  
   16(25); 21(17) 
PSA, oil and gas, 
 BG, 19(19) 

 Indago Petroleum/Eagle Energy  
 (Oman)/LG International, 22(22-23)  
 Occidental Petroleum/Mitsui E&P  
  Middle East/Liwa Energy, 15(18);  
  16(25) 
 Odin Energy/Tethys Oil, 24(20) 
 Oilex/GAIL/Videocon Industries/ 
  Hindustan Petroleum Corp/Bharat  
  Petroleum Corp, 15(18); 16(25) 
 PTTEP, 16(25); 19(19) 
PTTEP, see Discovery Condensate,  
 Natural Gas, Oil; Production Conden- 
 sate; PSA 
 Gas and Condensate Deliveries, 19(19) 
Qalhat LNG, see Marketing 
 LNG Project, 16(26) 
 Shareholders 
  OLNG, 15(25,26) 
  Omani Government, 16(26) 
  Union Fenosa Gas, 16(26) 
Qatar 
 Joint Investment Company, 17(18) 
Refining, oil, 
 Mina al-Fahal Refinery, 16(10) 
 Sohar Refinery, 16(10) 
Reserves 
 Condensate, 22(22) 
 Gas, 22(22) 
 Oil, 15(18); 24(20) 
Revenues, oil, 1/2(21); 10(20) 
Rusayl Power Company al-, 11(18) 
S&P 
 Ratings, 6(19); 10(21); 16(28) 
Salalah Free Zone Company, 1/2(21) 
SembCorp, 11(18) 
SGRF, 1/2(21) 
Shell, see PDO 
Silk Route Petroleum, 22(23) 
Sohar Aluminium Company 
 Shareholders 
  ADWEA, 3(21) 
  Alcan, 3(21) 
  OOC, 3(21) 
 Sohar Plant, 15(5,6) 
  Financing of, 3(21) 
  Gas-Fired Power Plant 
   Alstom, 7(19) 
   Alstom Projects India, 7(19) 
Sojitz, 11(18) 
Sooraj Group 
 Retail JV with Yemen Petroleum Com- 
  pany, 17(17) 
Sumitomo Mitsubishi Banking Corpora- 
 tion  
 Loans, 3(21) 
Tepco, see Marketing OLNG 
Tethys Oil, see PSA 
 Acquisition of Stake in Block 15 of  
  GotOil Resources (Oman) from  
  Maha Resources, 24(20) 
Tohoku Electric, see Marketing OLNG 
Tokyo Gas, see Marketing OLNG 
Total, see Marketing OLNG; PDO 
Tractebel, see Marketing OLNG 
Tractebel (Suez), 11(18) 
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UAE 
 Natural Gas Supplies, 4(23) 
Union Fenosa Gas, see Marketing  
 OLNG; Qalhat LNG Shareholders 
US 
 FTA Agreement, 5(16) 
 Military Assistance, 24(24) 
Videocon Industries, see PSA 
Water Desalination 
 Barqa-2 IWPP, 11(18) 
Woodside Petroleum, 16(25) 
Workforce 
 Skilled Manpower in Oil and Gas  
  Industry, 20(23) 
Yemen Petroleum Company, see  
 OOMC Retail JV with; Sooraj Group  
 Retail JV with 
 
 
PALESTINE 
 
AFESD 
 Financial Aid, 17(3) 
Aid, 9(18); 10(28); 17(3-4) 
 Pledges, 17(3) 
AMF 
 Financial Aid, 17(3) 
Arab bank 
 Halting Transactions with PA, 17(3) 
Arab-Israeli Conflict 
 Peace Process 
  International Conference, 18(23) 
  International Quartet, 17(23); 18(23);  
   19(26); 20(27) 
  Palestinian Referendum, 19(26-27);  
   22(32); 23(29-30); 25(24) 
  Redefining Borders of Israel, 7(27-28);  
   13(24); 14(22-23); 15(26,27); 16(32);  
   18(24); 19(26); 20(27); 22(31) 
  Repercussions of Hamas' Victory in  
   Parliamentary Elections, 5(24);  
   6(6,26); 7(27); 8(25); 13(24); 14(23);  
   15(26); 16(32); 17(23); 18(23); 20(27);  
   22(32) 
  Road Map, 7(27); 16(32); 17(23); 18(23);  
   19(26); 20(27); 22(31) 
  Two-State Solution, 15(26-27); 18(23);  
   22(31,32) 
Banking Sector 
 Cutting Links with Palestine, 17(3) 
BG 
 Operations in Gaza, 17(4); 22(1-3) 
Budget 
 Deficit, 9(18); 17(4) 
Cabinet Change, 9(23-24); 13(24); 14(17, 
 23) 
CCC, 22(3) 
Civil War, 23(29-30) 
EC 
 Financial Aid, 17(4) 
Economic Situation, 17(3-5) 
Egypt, see Pipelines 
 Role in Middle East Peace Process,  
  23(29-30) 
EIB 

 Financial Aid, 17(4) 
Elections 
 Parliamentary Elections, 1/2(32-33);  
  5(24); 6(6,26); 7(27); 8(25) 
Electricity Generation 
 Gaza IPP, 17(4) 
EU, see Arab-Israeli Conflict Peace  
 Process International Quartet, Road  
 Map 
 Aid to Palestinians, 1/2(32-33); 16(23);  
  17(4) 
 European-Palestinian Credit Guarantee  
  Fund, 17(4) 
 Reaction to Hamas Winning Parliamen- 
  tary Elections, 6(26); 16(32) 
Fatah, 5(24); 22(32); see also Security  
 Situation 
 Cleavage with Hamas, 11(26-27); 23(29- 
  30) 
Financial Crisis, 9(18); 10(28); 17(3-5) 
France 
 Role in Middle East Peace Process,  
  25(24) 
GDP, 9(18) 
German Development Bank 
 Financial Aid, 17(4) 
Hamas, see Security Situation 
 Policy after Winning Parliamentary  
  Elections, 1/2(32-33); 5(24); 6(6,26);  
  7(27); 8(25); 10(28); 11(26-27); 13(24);  
  14(17,23); 15(26-27); 17(3-5); 22(2-3, 
  32); 23(29-30) 
Investment Prospects, 17(4-5) 
 Investment Law 1998, 17(5) 
 PIPA, 17(5) 
Iran 
 Financial Aid, 17(3) 
 Reaction to Hamas Winning Parliamen- 
  tary Elections, 5(24); 10(28) 
Islamic Jihad, 22(32) 
Israel, see Arab-Israeli Conflict 
 Natural Gas Supplies, 22(1-3) 
 Reaction to Hamas Winning Parliamen- 
  tary Elections, 5(24); 6(26); 7(27);  
  8(25); 9(18); 13(24); 15(26); 16(32) 
  Transfer of Taxes to PA Frozen,  
   10(28); 17(3-4) 
Kuwait 
 Financial Aid, 17(3) 
Military Manpower 
 Paramilitary, 24(23) 
Palestinian Investment Fund, 22(3) 
 Assets, 17(4) 
Per Capita Income, 9(18) 
PIPA, see Investment Prospects 
Pipelines, natural gas, 
 Egypt/Palestine, 22(2-3) 
Policy, investment, 14(17) 
Political Situation 
 National Dialogue, 22(32) 
Poverty, 17(4) 
Qatar 
 Financial Aid, 17(3) 
Reserves, natural gas, 22(2,3) 
Revenues, 9(18) 

Russia 
 Role in Middle East Peace Process,  
  see Arab-Israeli Conflict Peace  
  Process International Quartet, Road  
  Map 
  Talks with Hamas, 7(27); 8(25) 
Saudi Arabia 
 Financial Aid, 13(24); 17(3) 
 Role in Middle East Peace Process,  
  23(29-30) 
Security Situation 
 Clashes between Hamas and Fatah,  
  21(27) 
UAE 
 Financial Aid, 17(3) 
UK 
 Role in Middle East Peace Process,  
  25(24) 
UN 
 Role in Middle East Peace Process,  
 see Arab-Israeli Conflict Peace  
  Process International Quartet, Road  
  Map 
Unemployment, 3(22); 17(4) 
UNRWA, 17(4) 
US 
 Role in Middle East Peace Process,  
  7(27-28); 14(23); 15(26); 21(27); 22(31);  
  23(29); 25(24); see also Arab-Israeli  
  Conflict Peace Process International  
  Quartet, Road Map 
  Reaction to Hamas Winning Par- 
   liamentary Elections, 5(24); 6(26);  
   7(27); 8(25); 9(23-24); 16(32) 
   Blocking Transmission of Financial  
    Aid, 17(3,4) 
World Bank 
 Investment Projects, 17(4) 
 Reform Trust Fund, 17(4) 
 
 
QATAR 
 
ABC 
 Loans, 6(17) 
ABN Amro 
 Loans, 26(19) 
ADWEC, see Dolphin Energy Ltd  
 Natural Gas Supplies 
Aluminum Smelter 
 QP/Norsk Hydro ASA 
  Qatalum Smelter, 8(20); 12(23); 14(18);  
   15(5,6) 
Archirodon, see Qatofin LLDPE Plant  
 EPC Contracts 
Atofina, see Qatofin Shareholders 
Bahrain, see Pipelines 
 Causeway Agreement, 25(20) 
 Natural Gas Supplies, 1/2(14); 15(19) 
Banco Santander 
 Loans, 26(19) 
Bank of Tokyo Mitsubishi 
 Loans, 5(16); 6(17); 26(19) 
Bayerische Landesbank 
 Loans, 6(17) 
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BLC Bank, see Supreme Council for  
 Economic Affairs and Investment of  
 Qatar Acquisition of 
BNP Paribas 
 Financial Advisor, 12(23) 
 Loans, 26(19) 
Bond Market 
 Eurobond Issues, 7(19-20); 20(21);  
  22(23) 
Budget, 16(5-7) 
 Defense, 24(22) 
 Oil Price Assumption, 16(5,6) 
 Surplus, 16(5,7) 
Burlington Resources, see Conoco- 
 Phillips Acquisition of 
Calyon 
 Loans, 5(16); 6(17); 26(19) 
CB&I 
 Tankage Contract, 14(18) 
CBQ 
 Loans, 5(16); 6(17); 26(19) 
Chevron, see GTL Projects; Sasol  
 Chevron 
ChevronPhillips Chemical Company,  
 see Q-Chem-2 Shareholders 
China Construction Bank 
 Loans, 6(17) 
Chiyoda Corporation, see Qatargas-3  
 LNG Project EPC Contract; Qatargas- 
 4 LNG Project EPC Contract 
Chuo Mitsui Trust and Banking Com- 
 pany  
 Loans, 6(17) 
CI 
 Ratings, 6(19); 10(21); 16(28) 
CIC Crédit Mutuel 
 Loans, 6(17) 
Citibank 
 Eurobond Issue, 7(19); 12(23); 16(26);  
  20(21); 22(23) 
Citigroup 
 Loans, 26(19) 
Conferences 
 MEGAS Summit, 9(1-3,4-5,18-19) 
 Projects International Finance Con- 
  ference, 12(21-23); 14(5) 
ConocoPhillips, see GTL Projects;  
 Qatargas-3 Shareholders  
 Acquisition of Burlington Resources,  
  15(20) 
CSFB 
 Eurobond Issue, 7(19); 12(23); 16(26);  
  20(21); 22(23) 
Daewoo Engineering and Construction,  
 see Refining Ras Laffan Condensate  
 Refinery EPC Contracts 
Daewoo Shipbuilding and Marine En- 
 gineering, 22(23) 
Demand, power, 18(2) 
Development 
 North Gasfield, 9(1-2); 18(1-2); 19(20) 
 Shaheen Oilfield, 23(21) 
  EPIC Contract with Maersk Oil  
   Qatar 
   NPCC, 23(21) 

Discovery, natural gas, 12(34) 
Diyar Real Estate Investment Company  
 al-, see al-Rayan Bank 
DNB Nor 
 Loans, 6(17) 
Dodsal Group, see QP EPIC Contract  
 for Seawater Cooling System 
Doha Bank 
 Loans, 26(19) 
Dolphin Energy Ltd 
 Dolphin Gas Project, 9(1,2); 11(23-24);  
  14(4); 15(19); 18(2); 19(20); 24(7) 
  EPC Contracts 
   J Ray McDermott Middle East,  
    11(24); 26(18-19) 
   JGC, 11(24); 26(18) 
   Mitsui, 14(5) 
   Rolls Royce Energy Systems, 11(24) 
  Financing of, 6(17-18); 11(24); 14(4-5);  
   24(9); 26(19) 
 Natural Gas Supplies 
  ADWEC, 11(24); 14(4); 19(19-20) 
  Dubai Supply Authority, 11(24); 14(4);  
   19(19-20) 
  OOC, 11(24); 19(19-20) 
  UWEC, 11(24); 14(4) 
 Shareholders 
  Mubadala Development Company,  
   14(4,5) 
  Occidental Petroleum, 14(4) 
  Total, 14(4) 
DSM, 12(25); 13(18,19); 14(19); 15(20);  
 16(27); 17(18); 18(18); 19(21-22); 20(23);  
 21(19); 22(25); 23(24); 24(21); 25(20);  
 26(20) 
Dubai Supply Authority, see Dolphin  
 Energy Ltd Natural Gas Supplies 
Economic Situation, 16(6,7) 
Elba Express Pipeline Company, see  
 Shell Agreements with 
Electricity Generation, see QEWC 
Energy City Qatar, 13(10) 
 Financing of, 13(18) 
Exports 
 LNG, 19(9) 
 Value of, 16(6) 
  Gasoline, 16(6) 
  Liquid Propane, 16(6) 
  LNG, 16(6) 
  Oil, 16(6) 
  Urea Fertilizers, 16(6) 
ExxonMobil, 9(16); 15(19); see also  
 GTL Projects; RasGas-2 Shareholders;  
 RasGas-3 Shareholders; Refining Ras  
 Laffan Condensate Refinery Owners 
Fisia Italimpianti, see QEWC Ras Abu  
 Fontas B2 IWPP EPC Contracts 
Fitch 
 Ratings, 12(22) 
Fortis 
 Loans, 6(17); 26(19) 
Fuji Middle East, see Nakilat-Fuji Share- 
 holders  
Gas Projects, see Dolphin Energy  
 Limited Dolphin Gas Project 

 Moratorium on New Projects, 18(1-2) 
GDP, 16(6,7,26) 
General Authority for Retirement and  
 Pensions, see al-Rayan Bank 
General Electric, see QEWC Ras Abu  
 Fontas B2 IWPP EPC Contracts 
GFH, see Qatar Finance House Share- 
 holders  
GIB 
 Loans, 5(16); 26(19) 
Goldman Sachs 
 Bond Issue, 12(22) 
GS Engineering and Construction, see  
 Refining Ras Laffan Condensate Re- 
 finery EPC Contracts 
GTL Projects; 9(1,2) 
 ConocoPhillips, 24(3) 
 ExxonMobil/QP, 12(23); 18(2); 24(3) 
 Financing of, 12(23) 
 Marathon Oil Company, 24(3) 
 Qatar Shell GTL/QP 
  Pearl GTL, 9(2); 12(23); 18(2); 24(3) 
   Cost, 20(21); 24(3,7) 
 QP/Sasol 
  Oryx GTL, 8(20); 18(2); 20(21); 24(3, 
   7) 
 QP/Sasol/Chevron, 9(19) 
  Oryx-2 GTL, 8(20); 9(18-19); 12(23);  
   24(3) 
Gulf Drilling International 
 Loans, 26(19) 
 Shareholders 
  Japan Drilling Company, 26(19) 
  QP, 26(19) 
Gulf Energy, 13(10) 
GUSA, see Pipelines 
Health and Education Fund, 16(6) 
Honam Petrochemical Corporation, see  
 Petrochemical Projects 
HSBC 
 Financial Advisor, 5(16); 26(19) 
Hyundai Heavy Industries, 20(21) 
Iino Kaiun Kaisha, 6(17); see also J5  
 Nakilat Limited Companies Share- 
 holders  
IMEX 
 Energy Trading, 13(10) 
Imports 
 Value of, 16(6) 
India, see Pipelines GUSA 
Inessa 
 Loans, 6(17) 
International Centre for Business Infor- 
 mation, 12(21-23) 
J5 Nakilat Limited Companies, 22(24) 
 Shareholders 
  Iino Kaiun Kaisha, 22(24) 
  Kawasaki Kisen Kisha, 22(24) 
  Mitsui & Company, 22(24) 
  Mitsui OSK Lines, 22(24) 
  Nippon Yusen Kabushiki Kaisha,  
   22(24) 
  QGTC, 22(24) 
J Ray McDermott Eastern Hemisphere,  
 see Qatargas-3 LNG Project Wellhead  
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 Jackets Contract; Qatargas-4 LNG Proj- 
 ect Wellhead Jackets Contract 
J Ray McDermott Middle East, see  
 Dolphin Energy Ltd EPC Contracts 
Japan Drilling Company, see Gulf Dril- 
 ling International Shareholders 
JBIC 
 Loans, 14(5); 15(19) 
JGC, see Dolphin Energy Ltd EPC  
 Contracts 
Kahramaa, 12(23) 
Kawasaki Kisen Kaisha, 6(17); see also  
 J5 Nakilat Limited Companies Share- 
 holders; Peninsula LNG Transport-J4  
 Shareholders 
Keppel Offshore and Marine, see  
 QGTC-Nakilat Ship Maintenance  
 Facility at Ras Laffan Port 
Kuwait, see Pipelines 
Lehman Brothers 
 Bond Issue, 12(22) 
LNG Projects, 9(1,2); see also Qatargas- 
 3; Qatargas-4; RasGas-2; RasGas-3 
Maersk Oil Qatar, see Development  
 Shaheen Oilfield EPIC Contract with;  
 PSA 
Maran Nakilat Company, 22(24) 
 Shareholders 
  Maran Ventures, 22(24) 
  QGTC, 22(24) 
Maran Ventures, see Maran Nakilat  
 Company Shareholders 
Marathon Oil Company, see GTL Proj- 
 ects  
Marketing 
 GTL Diesel 
  Sasol Chevron, 24(3) 
 LNG 
  Qatargas-3 
   US, 15(19-20) 
  Qatargas-4 
   US, 15(19) 
Marubeni Corporation, see OMV Sale  
 of Stake in Blocks 12 and 13 to 
Military Expenditure, 24(23) 
Military Manpower 
 Army Personnel, 24(23) 
Mitsui, 6(17); see also Dolphin Energy  
 Ltd EPC Contracts; Qatargas-3  
 Shareholders  
Mitsui & Company, see J5 Nakilat  
 Limited Companies Shareholders;  
 Peninsula LNG Transport-J4 Share- 
 holders  
Mitsui OSK Lines, 6(17); see also J5  
 Nakilat Limited Companies Share- 
 holders; Peninsula LNG Transport-J4  
 Shareholders 
Mizuho 
 Loans, 6(17); 26(19) 
Moody's Investors Service, 16(6,7) 
 Ratings, 6(19); 10(21,22); 12(23); 16(26, 
  28,29); 20(21); 22(23); 26(19) 
Mott MacDonald 
 Technical Advisor, 12(23) 

Mubadala Development Company, see  
 Dolphin Energy Ltd Shareholders 
Nakilat, see QGTC-Nakilat 
Nakilat Agency Company, 22(24) 
 Shareholders 
  QGTC, 22(24) 
  QP, 22(24) 
Nakilat-Fuji, 22(24) 
 Shareholders 
  Fuji Middle East, 22(24) 
  QGTC, 22(24) 
Nakilat Marine, see OSG Nakilat Ship- 
 ping Corporation 
Nakilat Shipping, 22(24) 
NGL Projects 
 NGL 4 
  Financing of, 12(23) 
Nippon Yusen Kabushiki Kaisha, 6(17);  
 see also J5 Nakilat Limited Companies  
 Shareholders; Peninsula LNG Trans- 
 port-J4 Shareholders 
Nord LB 
 Loans, 6(17) 
Norsk Hydro ASA, see Aluminum  
 Smelter 
NPCC, see Development Shaheen Oil- 
 field EPIC Contract with Maersk Oil  
 Qatar 
Occidental Petroleum, see Dolphin  
 Energy Ltd Shareholders; Production  
 Oil 
Oman 
 Joint Investment Company, 17(18) 
OMV 
 Sale of Stake in Blocks 12 and 13 to  
  Marubeni Corporation, 11(18) 
OOC, see Dolphin Energy Ltd Natural  
 Gas Supplies 
OSF, 16(6) 
OSG Nakilat Shipping Corporation,  
 22(24) 
Pakistan, see Pipelines GUSA  
Peninsula LNG Transport-J4, 22(24) 
 Shareholders 
  Kawasaki Kisen Kisha, 22(24) 
  Mitsui & Company, 22(24) 
  Mitsui OSK Lines, 22(24) 
  Nippon Yusen Kabushiki Kaisha,  
   22(24) 
  QGTC, 22(24) 
Petro SA 
 Methanol Plant, 14(18) 
Petrochemical Projects 
 QP/Honam Petrochemical Corpora- 
  tion, 1/2(22) 
Pipelines, natural Gas 
 GUSA, 9(3) 
 Qatar/Bahrain, 15(19) 
 Qatar/Kuwait, 9(2-3,16) 
 Qatar/UAE, 11(24); 15(19); 19(20);  
  24(7) 
Policy 
 Commercial Companies Law, 23(24) 
 Natural Gas, 9(1-3); 18(1-2) 
Preussag Energie International, 11(18) 

Prices 
 Natural Gas, 9(2-3); 19(19-20) 
 Oil, 1/2(9); 7(8); 11(9); 15(9); 19(13);  
  24(14) 
Production 
 Natural gas, 9(1-2) 
 Oil, 5(4); 9(3); 10(20); 12(3); 17(3);  
  20(9); 23(21); 26(5) 
  Capacity, 6(17) 
   Expansion of, 6(17) 
  Occidental Petroleum, 6(17) 
  QPD, 24(20) 
  Quota, 5(4); 9(3); 12(3); 17(3); 20(9);  
   26(5) 
PSA, oil and gas, 
 Maersk Oil Qatar/QP, 23(21) 
Qafac 
 Qafac-2 Project 
  Financing of, 8(20) 
QAPCO, see Qatofin Shareholders;  
 Q-Chem-2 Shareholders 
 Beirut Office, 4(19) 
Qatalum, see Aluminum Smelter QP/ 
 Norsk Hydro ASA 
Qatar Finance House, 13(17-18) 
 Shareholders 
  GFH, 13(17-18) 
  QIB, 13(17-18) 
Qatar Foundation Fund, 16(6) 
Qatar Shell GTL, see GTL Projects 
Qatargas 
 LNG Carriers, 22(23) 
Qatargas-2 
 LNG Carriers, 22(23) 
 Shareholders 
  ExxonMobil, 22(23) 
  QP, 22(23) 
Qatargas-3 
 LNG Project, 15(19); 24(7) 
  EPC Contract 
   Technip/Chiyoda Corporation,  
    1/2(22); 15(19) 
  Financing of, 15(19) 
  Wellhead Jackets Contract 
   J Ray McDermott Eastern Hemi- 
    sphere, 1/2(22) 
 Shareholders 
  ConocoPhillips, 1/2(22); 15(19-20) 
  Mitsui, 15(19) 
  QP, 1/2(22); 15(19) 
Qatargas-4 
 LNG Project, 8(19); 15(19); 24(7) 
  EPC Contract 
   Technip/Chiyoda Corporation,  
    1/2(22); 15(19) 
  Financing of, 8(19); 12(23) 
  Wellhead Jackets Contract 
   J Ray McDermott Eastern Hemi- 
    sphere, 1/2(22)  
 Shareholders 
  QP, 1/2(22); 8(19); 12(23); 15(19) 
  Shell, 1/2(22); 8(19); 12(23); 15(19) 
Qatofin 
 LLDPE Plant, 22(23) 
  EPC Contracts 
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   Archirodon, 22(23) 
   Snamprogetti, 22(23) 
   Technip, 22(23) 
 Shareholders 
  Atofina, 21(23) 
  QAPCO, 21(23) 
  QP, 21(23) 
Q-Chem 
 Financing of, 12(23) 
Q-Chem-2, 22(23) 
 Shareholders 
  ChevronPhillips Chemical Company,  
   21(23); 22(27) 
  QAPCO, 21(23) 
  QP, 21(23) 
QEWC, 12(23) 
 Ras Abu Fontas B2 IWPP, 5(16);  
  26(19) 
  EPC Contracts 
   Fisia Italimpianti, 26(19) 
   General Electric, 26(19) 
  Financing of, 5(16); 8(20); 26(19) 
QFCA, 13(10) 
QFCRA, 13(10) 
QFMA, 23(24) 
QGTC, see J5 Nakilat Limited Com- 
 panies Shareholders; Maran Nakilat  
 Company Shareholders; Nakilat Agency  
 Company Shareholders; Nakilat-Fuji  
 Shareholders; Nakilat Shipping;  
 Peninsula LNG Transport-J4 Share- 
 holders; QGTC-Nakilat; Teekay II  
 Nakilat Shareholders; Teekay Nakilat  
 III Shareholders 
QGTC-Nakilat, 22(23-24) 
 Assets, 22(23) 
 LNG Fleet, 20(21) 
  Financing of, 6(17) 
 Profits, 22(23) 
 Ship Maintenance Facility at Ras Laffan  
  Port, 22(23) 
  Keppel Offshore and Marine, 13(17) 
 Subsidiaries and JVs, 22(24) 
QGTC Nakilat Holding Corporation, see  
 Teekay Nakilat III Shareholders 
QIB, see Qatar Finance House Share- 
 holders  
QNB, 7(20) 
 Loans, 5(16); 26(19) 
QP, 9(8); 14(18); 22(23); 23(8); see also  
 Aluminum Smelter; Gulf Drilling  
 International Shareholders; GTL  
 Projects; Nakilat Agency Company  
 Shareholders; Petrochemical Projects;  
 PSA; Qatargas-3 Shareholders; Qatar- 
 gas-4 Shareholders; Qatofin Share- 
 holders; Q-Chem-2 Shareholders;  
 QPI; RasGas-2 Shareholders; Ras Gas- 
 3 Shareholders; Refining Ras Laffan  
 Condensate Refinery Owners 
 Bul Hanine and Maydam Mahzam Oil- 
  fields Expansion Contract 
  Sime Darby Engineering, 17(18) 
 Contracting Process, 9(19) 
 EPIC Contract for Seawater Cooling  

  System 
  Dodsal Group, 16(26-27) 
 Eurobond Issue, 7(19); 16(26); 20(21);  
  22(23); 26(19) 
 Loans, 26(19) 
 Moratorium on New Natural Gas  
  Projects, 18(1-2) 
 Ratings, 6(19); 7(20); 10(22); 16(26,29);  
  20(21); 22(23); 26(19) 
QPD, see Production Oil 
QPI, 6(17) 
 Feasibility Study for Lebanese Refin- 
  ery, 4(18-19); 18(17) 
Q-Power, 5(16) 
Q-Ship 
 Afromax Tankers, 20(21) 
RasGas 
 Ratings, 6(19); 10(22); 16(28) 
RasGas-2 
 LNG Project 
  Financing of, 12(21-22); 24(9) 
 Ratings, 6(19); 10(22); 12(22); 16(28,29) 
 Shareholders 
  ExxonMobil, 12(21-22) 
  QP, 12(21-22) 
RasGas-3 
 LNG Project 
  Financing of, 12(21-22); 24(9) 
 Ratings, 6(19); 10(22); 12(22); 16(28,29) 
 Shareholders 
  ExxonMobil, 12(21-22) 
  QP, 12(21-22) 
Rayan Bank al-, 3(21) 
 IPO, 7(20) 
Refining 
 Ras Laffan Condensate Refinery, 17(17- 
  18) 
  EPC Contracts 
   Daewoo Engineering and Construc- 
    tion, 17(17) 
   GS Engineering and Construction,  
    17(17) 
  Owners 
   ExxonMobil, 17(17) 
   QP, 17(17) 
   Total, 17(17) 
Reliance Industries, 9(2) 
Reserves, natural gas, 15(19) 
Revenues, 16(7) 
 LNG, 16(6) 
 Oil, 10(20); 16(6,7) 
Rolls Royce Energy Systems, see  
 Dolphin Energy Ltd Dolphin Gas  
 Project EPC Contracts 
Royal Bank of Scotland 
 Financial Advisor, 8(19); 12(22) 
 Loans, 26(19) 
S&P 
 Ratings, 6(19); 7(20); 10(21,22); 12(22);  
  16(26,28,29); 20(21); 22(23); 26(19) 
Samsung Heavy Industries, 22(23) 
San Paulo 
 Loans, 26(19) 
Sasol, see GTL Projects; Sasol Chevron 
Sasol Chevron, see Marketing GTL  

 Diesel 
Saudi Arabia, see Pipelines Qatar/ 
 Kuwait 
Schlumberger 
 Fluid Sampling Analysis Laboratory,  
  13(17) 
Scotiabank 
 Loans, 6(17) 
Shell, see Qatargas-4 Shareholders 
 Agreements with 
  Elba Express Pipeline Company,  
   15(19) 
  Southern LNG, 15(19) 
Shinkin Central Bank 
 Loans, 6(17) 
Shinsei Bank 
 Loans, 6(17) 
Sime Darby Engineering, see QP Bul  
 Hamine and Maydam Mahzam Oil- 
 fields Expansion Contract 
Snamprogetti, see Qatofin LLDPE Plant  
 EPC Contracts 
Société Générale 
 Loans, 6(17); 26(19) 
Southern LNG, see Shell Agreements  
 with  
Standard Chartered 
 Loans, 26(19) 
State Reserve Fund, 16(6) 
Sumitomo Mitsui Banking Corporation 
 Loans, 6(17); 26(19) 
Sumitomo Trust 
 Loans, 6(17) 
Supreme Council for Economic Affairs  
 and Investment of Qatar  
 Acquisition of BLC Bank, 1/2(22) 
Tankers, see QGTC-Nakilat; Q-Ship 
Technip, see Qatargas-3 LNG Project  
 EPC Contract; Qatargas-4 LNG Proj- 
 ect EPC Contract; Qatofin LLDPE  
 Plant EPC Contracts 
Teekay Nakilat III, 22(24) 
 Shareholders 
  QGTC Nakilat Holding Corporation,  
   22(24) 
  Teekay Nakilat Holding Corporation,  
   22(24) 
Teekay Nakilat Holding Corporation, see  
 Teekay Nakilat III Shareholders; Teekay  
 II Nakilat Shareholders 
Teekay II Nakilat, 22(24) 
 Shareholders 
  QGTC, 22(24) 
  Teekay Nakilat Holding Corporation,  
   22(24) 
Total, 22(23); see also Dolphin Energy  
 Ltd Shareholders; Refining Ras Laffan  
 Condensate Refinery Owners 
UAE, see Pipelines 
 Natural Gas Supplies, 4(23); 11(23-24) 
Unemployment, 3(22) 
US, see Marketing LNG Qatargas-3,  
 Qatargas-4 
USEximbank 
 Loan Guarantee, 15(19) 
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UWEC, see Dolphin Energy Ltd  
 Natural Gas Supplies 
Waseeta, 1/2(22) 
Water Desalination, see QEWC 
West LB 
 Loans, 26(19) 
 
 
RAS AL-KHAIMAH, see UAE 
 
 
SAUDI ARABIA 
 
ABC 
 Financial Advisor, 4(21); 5(19); 9(20);  
  21(24) 
 Loans, 8(20); 22(27); 25(21) 
Abdullah Rasheed al-Rushaid Company  
 for Drilling Oil and Gas, see Rushaid  
 Parker Drilling Shareholders 
ABN Amro 
 Financial Advisor, 5(17); 10(24); 14(20);  
  22(27) 
 Loans, 26(20) 
Access Industries, see Basell Holdings  
 Sale of to 
ACWA Power, 11(22); see also Saudi  
 Aramco BOO Agreement for IWSP  
 Project; Saudi-Malaysia Water and  
 Electricity Company  
ADC, see TAQA Stake in 
ADCB 
 Loans, 8(20) 
AGOC, see KJO Shareholders 
AH Algosaibi and Bros, see Mineral  
 Deposits Ghurayyah Tantalum Deposit 
Ahmad al-Binali and Sons, see Saudi  
 Aramco Contracts for Shaybah Oilfield 
Air Liquide, see Sipchem Acetyls  
 Complex 
Aker Kvaerner, see Yansab Greenfield  
 Petrochemical Project 
Al Rajhi Banking and Investment Cor- 
 poration   
 Loans, 13(22) 
 Ratings, 6(18) 
Alsalam Aircraft Company, 24(23) 
Alujain, see NATPET Shareholders 
Aluminum Smelter, see Ma'aden 
Apicorp, 8(20); 25(2-3); see also Ibn  
 Zahr Shareholders  
 Loans, 9(19); 14(20); 22(27) 
Arab-Israeli Conflict 
 Peace Process, 23(29-30) 
Aramco Overseas Company 
 Launching of GeoMorph, 7(24) 
ARGAS, 14(20) 
 Shareholders 
  CGG, 14(20) 
  TAQA, 14(20) 
Aseer, see Development Projects King  
 'Abd Allah Economic City Project 
Bahrain, see Pipelines Oil 
Bakri International Energy al- 
 Drilling Platform Tug, 12(26) 

Bank al-Jazira 
 Loans, 25(21) 
Bank of Tokyo Mitsubishi 
 Loans, 9(19); 22(27) 
Banking Sector 
 Consumer Loans, 1/2(4) 
 Foreign Assets, 21(22) 
 Personal Loans, 1/2(4) 
Basell Holdings, 5(18); see also Waha  
 Petrochemical Company Shareholders 
 Sale of to 
  Access Industries, 5(18) 
  Chatterjee Group, 5(18) 
Basell Holdings Middle East 
 Ethane/Propane Cracker Project, 12(26) 
Bechtel, 15(21) 
Bilad Bank al- 
 Loans, 9(19) 
BNP Paribas 
 Banking License, 19(24) 
 Financial Advisor, 9(20); 21(24) 
 Loans, 8(20); 9(19); 22(27) 
Brazil 
 Involvement in Saudi Mining Sector,  
  7(24) 
Budget, 7(22) 
 Defense, 24(22) 
 Oil Price Assumption, 1/2(1); 7(22) 
 Surplus, 1/2(1,2); 7(24) 
Calyon 
 Loans, 9(19); 12(26); 25(21-22) 
CERA, 7(1-3,22); 26(20) 
CGES, 25(2) 
CGG, 14(20) 
 Subsidiary 
  Sercel, 14(20) 
CGG Ardiseis, see TAQA Stake in 
Chamber of Commerce and Industry,  
 14(19) 
Chatterjee Group, see Basell Holdings  
 Sale of to 
Chevron Phillips Chemical Company,  
 see Jubail Chevron Phillips Share- 
 holders; National Chevron Phillips  
 Shareholders; Saudi Chevron Phillips  
 Shareholders 
China 
 Cooperation Agreements, 5(17); 16(29);  
  18(18-19) 
 Fujian Refining/Ethylene Project, 5(17);  
  16(29) 
  Saudi Aramco/ExxonMobil, 5(17);  
   16(29); 18(19) 
 Qingdao Refinery 
  Saudi Aramco/Sinopec, 5(17); 16(29);  
   18(19) 
CI 
 Ratings, 6(19); 10(21); 11(23); 16(28) 
Citibank 
 Loans, 9(19); 22(27) 
CMA, 11(19); 12(25); 13(18); 14(18,19);  
 20(24,25); 24(20); 26(20) 
 Administrative Changes, 21(24-25) 
 Electronic Trading Infrastructure Deal  
  with OMX, 22(25) 

Conferences 
 A Roadmap to the Energy Future:  
  Saudi Arabia's Perspective, 7(1-3,22) 
 Projects International, 13(22-23) 
 Saudi Arabia 2006, 20(1-2,24) 
 Saudi Invest Conference, 26(20) 
ConocoPhillips, 11(22); see also Saudi  
 Aramco Oil Refining Projects MOU  
 with  
Cristal 
 Shareholders 
  GIC, 25(7) 
  NIC, 25(7) 
  Shairco, 25(7) 
 Titanium Dioxide Plant, 25(7) 
Daewoo Shipbuilding, 9(21) 
Debts 
 Public Debt, 1/2(2) 
Demand 
 Electricity, 13(22) 
 Oil, 7(1-3); 20(1-2); 21(20); 25(1) 
  Impact of High Prices, 25(1-2) 
Deutsche Bank 
 Banking License, 19(24) 
 Murabaha Facility, 19(24) 
Development 
 Abu Jifan Oilfield, 10(22) 
 Haradh Oilfield, 5(4) 
 Khurais Oilfield, 10(22); 17(19); 24(24) 
 Khursaniyah Oilfield, 5(4); 24(24) 
 Mazalij Oilfield, 10(22) 
 Safaniyah Oilfield, 15(21) 
 Shaybah Oilfield, 16(29); 24(24) 
 Zuluf Oilfield, 15(21) 
Development Projects 
 King 'Abd Allah Economic City Proj- 
  ect, 1/2(23) 
  Emaar Properties/Aseer/Saudi Bin  
   Laden Group, 1/2(23) 
Discovery 
 Condensate 
  Saudi Aramco, 10(23); 17(19); 21(19) 
 Natural Gas, 1/2(13) 
  Saudi Aramco, 10(23); 17(19); 21(19, 
   20); 26(20) 
 Oil, 1/2(13); 12(34,35) 
  Saudi Aramco, 10(23); 17(19); 21(19, 
   20) 
Drilling, oil and gas, 
 Lukoil Overseas, 6(20) 
 Saudi Aramco, 21(20); 26(20) 
  Contract with Global SantaFe for  
   Offshore Rigs, 24(24) 
Dupont, see Sipchem Acetyls Complex 
Earth Decision Sciences 
 Launching of GeoMorph, 7(24) 
Eastman Chemical Company, see  
 Sipchem Acetyls Complex 
ECGD 
 Credit Guarantees, 14(19); 21(23);  
  22(27); 26(20) 
Ecofuel, see Ibn Zahr Shareholders 
Economic Growth, 1/2(1-4) 
 Impact of High Oil Prices, 13(9) 
Economic Situation, 7(22) 
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Educational Reforms, 1/2(3) 
Electricity Generation 
 GCC Power Interconnection Transmis- 
  sion Grid, 14(21) 
 Investments, 14(21) 
Electricity Services Regulatory  
 Authority, 14(21) 
Emaar Properties, see Development  
 Projects King 'Abd Allah Economic  
 City Project 
Energy and Power Contracting Com- 
 pany, see Saudi Aramco Contracts for  
 Shaybah Oilfield 
Energy Security, 19(3-4) 
Eni, 20(1); 25(3) 
ENPPI, see Gas Plants Yanbu' Gas  
 Plant EPC Contract 
EPC Engineering and Consulting, see  
 Ibn Rushd PET Project LOI with 
EU 
 Feedstock Prices to Petrochemicals  
  Sector, 7(23) 
Euler Hermes 
 Loans, 5(18); 12(26); 13(22) 
Euromoney, 20(1-2,24) 
Exchange Rate 
 Saudi Riyal Revaluation, 23(24-26) 
Exports 
 Natural Gas 
  Saudi Aramco, 21(20) 
 NGL 
  Saudi Aramco, 21(21) 
 Oil 
  Cutback, 25(1-2) 
  Saudi Aramco, 21(19,20) 
 Refined Products 
  Saudi Aramco, 21(19,20) 
 Sulfur 
  Saudi Aramco, 21(21) 
ExxonMobil, see China Fujian Refining/ 
 Ethylene Project 
FDI, 1/2(2-3) 
Financial Districts 
 King 'Abd Allah Financial District,  
  20(25) 
Fitch 
 Ratings, 6(19); 10(21); 16(28) 
 Saudi Banks: 2005 Review and Out- 
  look, 18(18) 
Fluor, see Yansab Greenfield Petro- 
 chemical Project 
Fluor Canada, see Sipchem Acetyls  
 Complex 
Fortis Bank 
 Loans, 22(27) 
Foster Wheeler, see Rabigh Refining  
 and Petrochemical Company Rabigh  
 Project EPC Contract 
Foster Weeler Energy, see JANA PES  
 Contract for Hassad Project; Sharq  
 Expansion Project EPC Contracts 
GACIC, 25(5) 
 BDO Plant, 25(5) 
 MAH Plant, 25(5) 
Gas Plants 

 Berri Gas Plant, 26(20) 
 Shedgum Gas Plant, 10(22) 
 'Uthmaniyah Gas Plant, 26(20) 
 Yanbu' Gas Plant, 10(22) 
  EPC Contract 
   ENPPI, 18(19-20) 
GATT, 7(23) 
GDP, 1/2(2,23); 7(22); 11(23); 18(18) 
GeoMorph, see Aramco Overseas Com- 
 pany Launching of; Earth Decision  
 Sciences Launching of 
GFPC, 25(6) 
 LAB Plant, 25(6) 
 Linear Paraffin Plant, 25(6) 
GIB 
 Loans, 9(19); 22(27); 25(21) 
GIC, see Cristal Shareholders 
 Financial Advisor, 8(20) 
GlobalSantaFe, see Drilling Saudi  
 Aramco Contract with 
GOSI, see Inmaa Bank Shareholders;  
 Tasnee & Sahara Olefins Company  
 Shareholders 
 Foreign Assets, 21(22) 
GOSPs 
 Haradh-3, 11(22); 13(22) 
 Safaniyah-1, 15(21) 
Great Lakes Chemical Corporation, see  
 Gulf Chemical Stabilizers Shareholders 
Gulf Chemical Stabilizers, 25(5) 
 Shareholders 
  Great Lakes Chemical Corporation,  
   25(5) 
  Zamil Group, 25(5) 
Hadi al-Hammam Group for Contract- 
 ing, Trading and Maritime Agencies 
 Drilling Platform Tugs and Well- 
 Services Boats, 12(26) 
Haif Company, see Saudi Aramco Con- 
 tracts for Shaybah Oilfield 
Halliburton, see Saudi Aramco Contracts  
 for Khurais Oilfield 
Hassad Petrochemical Company, 20(23);  
 25(6) 
Helm Arabia, see Sipchem Acetyls  
 Complex 
Hermes 
 Loans, 25(22) 
HSBC 
 Financial Advisor, 5(18) 
 Loans, 9(19); 12(26); 22(27); 25(21-22) 
Huntsman Corporation 
 Ethyleneamines Plant, 5(19); 25(5) 
Hyundai Heavy Industries, see Saudi  
 Aramco Contracts for Shaybah Oil- 
 field  
Hyundai Mipo Dockyard, 17(20) 
Ibn Rushd, see Yansab 
 PET Project, 20(25) 
  LOI with EPC Engineering and  
  Consulting, 20(25) 
Ibn Zahr, 14(20); 21(24) 
 Shareholders 
  Apicorp, 14(20) 
  Ecofuel, 14(20) 

  SABIC, 14(20) 
IDB 
 Loans, 9(19); 22(27) 
IFP, 18(18) 
IMC, 25(5) 
Inflation, 23(25) 
ING Bank 
 Loans, 22(27) 
Inmaa Bank, 14(21) 
 IPO, 14(21) 
 Shareholders 
  GOSI, 14(21) 
  Pension Fund, 14(21) 
  PIF, 14(21) 
Intelligent Building Group, 23(26) 
Investments 
 Electricity and Water Sector, 14(21) 
 Petrochemicals Sector, 25(2-7) 
Iraq 
 Policy on, 16(31) 
Israel, see Arab-Israeli Conflict 
Itochu Corp, 11(22); see also Saudi  
 Aramco BOO Agreement for IWSP  
 Project 
J Ray McDermott, 15(21); see also  
 McDermott Arabia 
JANA, 25(5) 
 PES Contract for Hassad Project 
  Foster Wheeler Energy, 18(20); 20(23) 
 Shareholders 
  NAMA, 20(23); 25(5) 
  Zamil Group, 20(23); 25(5) 
JBIC 
 Loans, 5(19); 9(19,20); 10(24); 11(22);  
  13(21-22); 21(24) 
JGC, see Rabigh Refining and Petro- 
 chemical Company Rabigh Project EPC  
 Contracts; Saudi Aramco BOO Agree- 
 ment for IWSP Project 
Jordan, see SIJF 
 Value of 
  Exports to Saudi Arabia, 19(21) 
  Imports from Saudi Arabia, 19(21) 
JP Morgan, 20(3) 
 Banking License, 19(24) 
Jubail Chevron Phillips 
 Shareholders 
  Chevron Phillips Chemical Company,  
   25(7) 
  SIIG, 25(7) 
 Styrene Monomer Complex, 25(7,21) 
Kayan Petrochemical Company al-,  
 4(21); see also Saudi Kayan Petro- 
 chemical Company 
 Petrochemical Complex, 9(21); 21(24) 
  Financing of, 5(19); 9(20); 21(24) 
KEIC 
 Loans, 5(18); 12(26); 25(22) 
KGOC, see KJO Shareholders 
Khazanah Nasional Berhad, see Saudi- 
 Malaysia Water and Electricity Com- 
 pany  
KHC, 12(25) 
 Floating of, 14(21) 
KJO 
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 EPCI Contract 
  McDermott Arabia, 8(21) 
 Shareholders 
  AGOC, 8(21) 
  KGOC, 8(21) 
KoreaEximbank 
 Loans, 5(18); 12(26); 13(22); 25(22) 
Kuwait 
 Dorra Gasfield Development, 1/2(5) 
Linde, see Sharq Project EPC Contracts;  
 Tasnee Petrochemicals Ethane/ 
 Propane Cracker Project EPC Contracts 
Louis Berger Group, see Railway Project  
 North/South Railway Design and  
 Construction Management Contract 
Lukoil Overseas, 20(1); 25(3); see also  
 Drilling; Luksar Shareholders 
Luksar, 6(20) 
 Shareholders 
  Lukoil Overseas, 6(20) 
  Saudi Aramco, 6(20) 
Lurgi, see NATPET Petrochemical Proj- 
 ect EPC Contracts; Sipchem Acetyls  
 Complex 
Ma'aden 
 Bauxite Project, 15(21); 20(2-3) 
 IPO, 19(23); 20(2,3) 
 Output, 19(23) 
 Phosphate Project, 20(2-3) 
 Privatization of, 7(23-24); 19(23); 20(3) 
 Ras al-Zour Aluminum Smelter, 15(5,6, 
  21); 19(24); 20(3) 
 Sulfuric Acid Plants, 19(24) 
  Qahtani Group, 19(24) 
Malakoff Berhad, see Saudi-Malaysia  
 Water and Electricity Company 
Marine Engineering Company, 9(21) 
Marketing 
 LPG 
  Saudi Aramco, 1/2(11-12); 6(10); 10(8- 
   9); 14(9); 19(12); 23(11-12) 
 Oil 
  Saudi Aramco, 1/2(10-11); 7(10-11);  
   11(11-12); 15(10-11); 19(11-12); 24(11- 
   12); 25(1) 
Marubeni Corporation, 11(22); see also  
 Saudi Aramco BOO Agreement for  
 IWSP Project 
Milbank, 13(22) 
Military Expenditure, 24(23) 
 Eurofighter Typhoon Aircraft, 24(23) 
Military Manpower 
 Army Personnel, 24(23) 
 Paramilitary, 24(23) 
Mineral Deposits 
 Ghurayyah Tantalum Deposit 
  Tertiary Minerals/AH Algosaibi and  
   Bros/Nahla Trading and Contract- 
   ing, 15(21-22) 
Mining Industrial City, 15(21) 
Mitsubishi, 8(20) 
Mizuho 
 Loans, 9(19); 22(27) 
Moody's Investors Service 
 Ratings, 6(19); 10(21); 16(28) 

Motiva Enterprises 
 Port Arthur Refinery, 19(22-23) 
 Shareholders 
  Saudi Aramco, 19(22) 
  Shell, 19(22) 
McDermott Arabia, see KJO EPCI Con- 
 tract  
Nahla Trading and Contracting al-, see  
 Mineral Deposits Ghurayyah Tantalum  
 Deposit 
NAMA, see Hassad Petrochemical Com- 
 pany; JANA Shareholders; SODA  
 Shareholders 
 Hassad Project, 18(20); 20(23) 
  Financing of, 18(20); 20(23) 
 Profits, 18(20) 
National Chevron Phillips 
 Petrochemical Project, 25(7,21) 
  Cost, 25(21) 
  Financing of, 25(21) 
 Shareholders 
  Chevron Phillips Chemical Company,  
   25(7) 
  SIIG, 25(7) 
National Contracting Company, see  
 Ports Jubail Port Contracts for Infra- 
 structure Projects 
National Power Company, see Sipchem  
 Acetyls Complex 
National Propylene Industrialization  
 Company, 25(6) 
 Propane Dehydration Plant, 25(6) 
NATPET 
 Petrochemical Project, 8(21); 25(6) 
  EPC Contracts 
   Lurgi, 8(20) 
   Tecnimont, 8(20) 
  Financing of, 8(20) 
 Shareholders 
  Alujain, 8(21); 25(6) 
  Tecnimont, 8(21); 25(6) 
NBK 
 Branch in Saudi Arabia, 3(22) 
NCB, 1/2(2,3); 11(19,20); 12(24); 21(22);  
 25(3,4) 
 Financial Advisor, 15(22) 
 Loans, 8(20); 13(22); 22(27) 
 Ratings, 6(18) 
NCC 
 Chemical Tankers, 17(20); 25(22) 
 IPO, 25(22) 
 Shareholders 
  NSCSA, 17(20); 25(22) 
  SABIC, 17(20); 25(22) 
Neste Oil 
 Sale of Stake in Ibn Zahr to SABIC,  
  14(20) 
NGL Plants 
 Hawiyah Plant, 11(22) 
NIC, see Cristal Shareholders; Tasnee &  
 Sahara Olefins Company Shareholders 
 Polypropylene/Propylene Plant, 25(6) 
Noble Resources, 8(21) 
NPIC 
 Methanol Project, 25(6) 

NSCSA, see NCC Shareholders 
OECD, 25(2) 
OMX, see CMA Electronic Trading  
 Infrastructure Deal with 
PA, see Arab-Israeli Conflict 
 Financial Support, 13(24) 
Parker Drilling, see Rushaid Parker Dril- 
 ling Shareholders 
Pension Fund, see Inmaa Bank Share- 
 holders  
Pertamina 
 Refinery JV with Saudi Aramco, 16(29) 
Petrochemical Projects, 5(18-19); 17(18- 
 19); 25(2-7); see also Kayan Petro- 
 chemical Company; NATPET; Rabigh  
 Refining and Petrochemical Company;  
 Sharq; Yansab 
 EPC Costs, 25(3) 
 Financing of, 5(18-19); 8(20); 25(3-4) 
 Gas Feedstock Availability, 25(3) 
 Investments in, 25(2-3) 
 Jubail Project, 17(19) 
 Yanbu' Project, 17(19) 
Petrocon Arabia, see Sasref Refinery  
 Instrumentation Master Plan 
PIF, see Inmaa Bank Shareholders;  
 SWEC Shareholders 
 Loans, 4(21); 5(17,18,19); 8(20); 9(19,20);  
  10(24); 11(22); 12(26); 13(21); 14(20-21);  
  20(2); 21(23,24); 22(26,27); 25(4,21,22);  
  26(20) 
Pipelines 
 Gas, 15(21) 
 Oil 
  East/West Pipeline, 10(22) 
  Saudi Arabia/Bahrain, 16(16-17) 
Policy 
 Combatting Terrorism, 15(21) 
 Monetary 
  Riyal Peg to US$, 23(25) 
 Natural Gas Initiative, 20(1-2); 25(3) 
 Oil, 7(1-3); 15(20,21); 19(3-4); 20(1-2);  
  21(5); 25(1-2) 
 Petrochemicals, 25(2-7) 
 Privatization, 7(23-24); 20(24) 
 Sectarian Strife, 3(23) 
 Standard of Living of Citizens, 19(22) 
 Welfare State, 15(20-21) 
Population, 7(22) 
Ports 
 Jubail Port 
  Contracts for Infrastructure Projects 
   National Contracting Company,  
    19(24) 
   Saudi Archirodon, 19(24) 
   Saudi Condreco, 19(24) 
Prices 
 Diesel, 19(22) 
 Gasoline 
  Regular Gasoline, 19(22) 
  91 Octane Gasoline, 19(22) 
  95 Octane Gasoline, 19(22) 
 LPG, 1/2(11-12); 23(11-12) 
  Butane, 1/2(11); 6(10); 10(8-9); 14(9);  
   19(12); 23(12) 
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  Propane, 1/2(11); 6(10); 10(8-9); 14(9);  
   19(12); 23(12) 
 Natural Gas, 1/2(3) 
 Oil, 1/2(1-2,10-11); 7(2,10-11); 11(11- 
  12); 15(10-11); 19(11-12); 20(2); 24(11- 
  12) 
  Impact of High Prices, 1/2(1-4,23);  
   13(9); 24(22,23); 25(1-2) 
Production 
 Natural Gas, 5(4); 11(31) 
  Saudi Aramco, 21(20) 
 NGL, 5(4) 
  Saudi Aramco, 21(20) 
 Oil, 1/2(1); 5(4); 9(3); 10(20); 12(3);  
  17(3); 20(9); 26(5) 
  Capacity 
   Expansion of, 7(3); 9(4); 10(22);  
    13(22); 16(29); 17(19); 19(4); 20(2);  
    21(20); 24(24) 
   Spare, 19(4); 20(1); 24(24) 
  Cutback, 25(1-2) 
  Quota, 5(4); 9(3); 12(3); 17(3); 20(9);  
   25(1,2); 26(5) 
  Saudi Aramco, 5(4); 7(22); 10(22);  
   15(21); 16(29); 21(19,20); 24(11,24);  
   25(1) 
 Refined Products 
  Saudi Aramco, 21(19,20) 
 Sulfur 
  Saudi Aramco, 21(21) 
Project Management and Development  
 Company, 9(21) 
 Al-Jubail Olefins and Amines Com- 
  plex, 4(21) 
  Financing of, 4(21) 
Public Pensions Agency, 20(25) 
Purvin & Gertz, 23(11-12) 
Qahtani Group al-, see Ma'aden Sulfuric  
 Acid Plants 
Rabigh Refining and Petrochemical Com- 
 pany  
 Rabigh Project, 8(21); 9(19-20); 13(21);  
  16(29); 18(19-20); 19(22); 20(2) 
  EPC Contracts 
   Foster Wheeler, 8(21); 9(20) 
   JGC, 11(22) 
  EPC Costs, 9(19); 25(3) 
  Financing of, 8(20); 9(19); 10(24);  
   11(22); 13(21-22); 14(20); 16(29);  
   21(23); 22(26); 25(4) 
 Shareholders 
  Saudi Aramco, 8(20,21); 9(19-20);  
   10(24); 11(22); 13(21); 14(20); 16(29);  
   19(22); 20(2); 21(23); 22(26); 25(4) 
  Sumitomo Chemical, 8(20,21); 9(19);  
   10(24); 11(22); 13(21); 14(20); 16(29);  
   19(22); 20(2); 21(23); 22(26); 25(4) 
Railway Projects 
 North/South Railway, 20(2-3) 
  Design and Construction Management  
   Contract 
   Louis Berger Group, 20(3) 
  Financing of, 20(2) 
Refining, oil, 7(3); 21(21); see also  
 Rabigh Refining and Petrochemical  

 Company 
 Jeddah Refinery, 21(21) 
 Jubail Refinery, 11(22); 19(22); 20(20,23);  
  22(26) 
 Rabigh Refinery, 21(21) 
 Ras Tanura Refinery, 16(29); 19(22);  
  20(2); 21(21) 
 Riyadh Refinery, 21(21) 
 Samref Refinery, 21(21) 
 Sasref Refinery, 21(21) 
 Yanbu' Refinery, 11(22); 16(10); 19(22);  
  20(2); 21(21); 22(26) 
Relations between Oil Producing and  
 Consuming Countries, 19(3-4) 
Repsol, 20(1); 25(3) 
Reserves 
 Bauxite, 20(2) 
 Foreign Exchange, 21(22) 
 Natural Gas, 21(19); 26(20) 
 Oil, 21(19) 
 Phosphate, 20(2) 
Revenues, oil, 7(24); 10(20) 
Riyad Bank, 1/2(1,2,3,4) 
 Loans, 9(19) 
 Ratings, 1/2(2-3,4); 6(18) 
Royal Bank of Scotland 
 Loans, 12(26); 25(21-22) 
Royal Commission for Jubail and  
 Yanbu', 19(24) 
Rushaid Parker Drilling al-, 9(21) 
 Shareholders 
  Abdullah Rasheed al-Rushaid Com- 
   pany for Drilling Oil and Gas,  
   9(21) 
  Parker Drilling, 9(21) 
S&P 
 Ratings, 1/2(3,23); 6(18,19); 10(21);  
  16(28); 22(27) 
SABIC, 4(21); 8(20); 9(21); 17(18); see  
 also Ibn Rushd; Ibn Zahr Shareholders;  
 Kayan Petrochemical Company; NCC  
 Shareholders; Neste Oil Sale of Stake  
 in Ibn Zahr to; SAFCO; Saudi Kayan  
 Petrochemical Company; Sharq; Yansab 
 Capital Increase, 20(25) 
 Expansion Projects, 19(24) 
  Financing of 
   Murabaha Facility, 19(24) 
 Income, 4(21) 
 Output, 5(18) 
 Profits, 4(21); 5(18); 20(25) 
 Refinery and Petrochemical Complex  
  in  China, 18(19) 
 Sales, 4(21); 5(18) 
Sace 
 Loans, 5(18); 12(26); 14(20); 22(27);  
  25(22); 26(20) 
SAFCO 
 Profits, 5(18) 
SAFX, 20(24) 
SAGIA, 1/2(2,23) 
Sahara Petrochemical Company, 5(18);  
 25(5); see also Tasnee & Sahara Olefins  
 Company Shareholders; Waha Petro- 
 chemical Company Shareholders 

 Ethane/Propane Cracker Project,  
  12(26); 25(5) 
Saib 
 Ratings, 22(27) 
Saipem, see Saudi Aramco Contracts for  
 Khurais Oilfield; Snamprogetti 
SAMA, 1/2(4); 11(19); 12(24-25); 20(24);  
 23(25)  
 Foreign Exchange Reserves, 1/2(23);  
  7(24); 21(22) 
Samba, 1/2(2-3,4) 
 Financial Advisor, 9(20); 21(24) 
 Loans, 8(20); 12(26); 22(27); 25(21-22) 
 Saudi Arabia and the WTO, 7(23) 
Samba Financial Group, 4(21) 
 Financial Advisor, 3(23) 
 Ratings, 6(18) 
Samref, see Refining 
Samsung Engineering, see Sharq Expan- 
 sion Project EPC Contracts; Tasnee  
 Petrochemicals Ethane/Propane  
 Cracker Project EPC Contracts 
Sasref, see Refining 
 Refinery Instrumentation Master Plan,  
  23(26) 
  Petrocon Arabia, 23(26) 
  Yokogawa Middle East, 23(26) 
Saudi Arabia National Guard, 24(23) 
Saudi Aramco, 5(17); 9(8,21); 11(22);  
 21(5); 23(8); see also Aramco Overseas  
 Company; China Fujian Refining  
 Ethylene Project, Qingdao Refinery;  
 Discovery Condensate, Natural Gas,  
 Oil; Drilling; Exports Natural Gas,  
 NGL, Oil, Refined Products, Sulfur;  
 Luksar Shareholders; Marketing LPG,  
 Oil; Motiva Enterprises Shareholders;  
 Pertamina Refinery JV with; Production  
 Natural Gas, NGL, Oil, Refined  
 Products, Sulfur; Rabigh Refining and  
 Petrochemical Company Shareholders;  
 Samref; Sasref; Vela International  
 Marine; Yansab 
 Annual Report 2005, 21(19-21) 
 BOO Agreement for IWSP Project 
  Marubeni/JGC/Itochu/ACWA  
  Power, 9(20) 
 Business Plan, 19(23) 
 Contracts for Khurais Oilfield 
  Halliburton, 24(24) 
  Saipem, 17(19); 21(23) 
  SNC-Lavalin, 17(19) 
 Contracts for Shaybah Oilfield 
  Ahmad al-Binali and Sons, 16(29) 
  Energy and Power Contracting Com- 
   pany, 16(29) 
  Haif Company, 16(29) 
  Hyundai Heavy Industries, 16(29) 
  SNC-Lavalin, 16(29) 
 EPC Contract for Khursaniyah Program  
  Utilities 
  Snamprogetti, 21(22-23) 
 Exploration and Petroleum Engineering  
  Center, 21(20) 
 Gas Studies to Firm Up Exploration  
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  Prospects, 20(1-2); 25(3) 
 Geosteering Operations Center, 21(20) 
 Khurais Crude Increment Program,  
  10(22) 
 MOU with Sinopec, 18(18-19) 
 Oil Refining Projects, 19(22); 20(2);  
  21(21) 
  Domestic Sales, 21(21) 
  MOU with 
   ConocoPhillips, 19(22); 22(26) 
   Total, 19(22); 22(26) 
 Oilfield Technology, 21(20) 
 Saudization Policy 
  Offshore Oil Operations, 12(26) 
Saudi Archirodon, see Ports Jubail  
 Port Contracts for Infrastructure  
 Projects 
Saudi Bin Laden Group, see Develop- 
 ment Projects Kind 'Abd Allah Eco- 
 nomic City Project 
Saudi British Bank 
 Loans, 9(19); 12(26); 22(27); 25(21) 
Saudi Chevron Phillips, see National  
 Chevron Phillips 
 Aromatics Plant, 25(7) 
 Shareholders 
  Chevron Phillips Chemical Company,  
   25(7) 
  SIIG, 25(7) 
Saudi Condreco, see Ports Jubail Port  
 Contracts for Infrastructure Projects 
Saudi Fransi Bank 
 Loans, 8(20); 9(19); 12(26); 14(20);  
  22(27); 25(21-22) 
Saudi Hollandi Bank 
 Financial Advisor, 5(17); 10(24); 14(20) 
 Loans, 8(20); 9(19); 22(27); 25(21-22);  
  26(20) 
Saudi Kayan Petrochemical Company,  
 19(23); 25(4) 
Saudi-Malaysia Water and Electricity  
 Company, see SWEC Shareholders 
Schlumberger 
 Dahran Research Center, 8(22) 
SEC, 14(21); 16(27); see also SWEC  
 Shareholders  
 CEO Resigns, 26(21) 
 Loss, 26(21) 
Security Situation, 15(20) 
 Attack on Abqaiq Oil Stabilization  
  Plant, 10(9,23); 11(22); 15(21)  
Sercel, see CGG Subsidiary 
SFCCL, 25(5) 
 Formaldehyde Plant, 25(5) 
Shairco, see Cristal Shareholders 
Sharq 
 Expansion Project, 9(20) 
  EPC Contracts 
   Foster Wheeler Energy, 9(20) 
   Linde, 9(20); 21(24) 
   Samsung Engineering, 9(20); 21(24) 
   Stone and Webster, 9(20); 21(24) 
  Financing of, 5(17,19); 8(20); 9(20);  
   21(23,24); 22(26); 25(4) 
Shaw Stone & Webster, 20(23); see also  

 Yansab Greenfield Petrochemicals  
 Project EPC Contracts 
Shell, see Motiva Enterprises Share- 
 holders  
Shell Saudi Arabia Refinery, see Sasref 
Shina Shipbuilding Company, 25(22) 
Shura Council, 12(25); 15(20-21); 16(29);  
 20(24) 
SIDF, 15(22) 
 Loans, 5(18); 8(20); 9(20); 12(26); 18(20);  
  20(23); 22(26,27); 25(4,21,22) 
SIIG, see Jubail Chevron Phillips Share- 
 holders; National Chevron Phillips  
 Shareholders; Saudi Chevron Phillips  
 Shareholders 
SIJF, 19(21) 
Sinopec, 20(1); 25(3); see also China  
 Qingdao Refinery; Saudi Aramco MOU  
 with; Yansab Greenfield Petrochemical  
 Project EPC Contracts  
Sipchem, 5(18); 25(4) 
 Acetyls Complex, 15(22); 25(4,22) 
  Air Liquide, 15(22) 
  Dupont, 15(22) 
  Eastman Chemical Company, 15(22) 
  Financing of, 15(22); 25(22) 
  Fluor Canada, 15(22) 
  Helma Arabia, 15(22) 
  Lurgi, 15(22) 
  National Power Company, 15(22) 
 BDO Plant, 25(4) 
 Ethane/Propane Cracker Project, 12(26) 
 Methanol Plant, 25(4) 
Sipchem Acetyls 
 Financing of, 5(18) 
Snamprogetti, see Saudi Aramco EPC  
 Contract for Khursaniyah Program  
 Utilities 
SNC-Lavalin, see Saudi Aramco Con- 
 tracts for Khurais Oilfield, Contracts  
 for Shaybah Oilfield 
Société Générale 
 Loans, 12(26); 25(21-22) 
SODA, 18(20); 20(23,24); 25(5) 
 Shareholders 
  NAMA, 20(24); 25(5) 
  Zamil Group, 20(24); 25(5) 
SPDC, 5(17); 8(20); see also Sharq 
Standard Bank 
 Financial Advisor, 8(20) 
Standard Chartered 
 Loans, 22(27) 
Stock Market, 1/2(3-4); 8(21); 20(25);  
 22(25) 
 Expatriate Investors, 14(19) 
 Guaranteed Capital Fund, 21(25); 22(25) 
 Market Crash, 12(24-25); 16(27); 17(18);  
  19(22); 20(24); 21(24-25); 23(24-25) 
 Privatization of, 20(24) 
 Sukuk Market, 20(24); 26(20) 
 TASI, 1/2(3); 8(21); 11(19-20); 12(24, 
  25); 13(18); 14(18,19); 15(20); 16(27);  
  17(18); 18(18,20); 19(21-22); 20(23,24);  
  21(19); 22(25); 23(24); 24(20,21);  
  25(20); 26(19-20) 

Stone and Webster, see Sharq Expan- 
 sion Project EPC Contracts 
Sumitomo Chemical, see Rabigh Refin- 
 ing and Petrochemical Company Share- 
 holders  
Sumitomo Mitsui Banking Corporation 
 Financial Advisor, 9(19) 
 Loans, 9(19); 22(27) 
Sumitomo Trust 
 Loans, 9(19) 
Supply 
 Ethane, 20(2) 
 Methane, 20(2) 
 Oil 
  Security of, 15(21) 
Supreme Council for Petroleum and  
 Mineral Affairs, 19(23) 
Supreme Economic Council, 12(25) 
SWEC, 13(22-23) 
 EPC Contract for IWPP 
  Siemens/Doosan Heavy Industries  
   and Construction, 5(18) 
 Financing of IWPP, 5(18); 13(22) 
 Shareholders 
  PIF, 5(18); 13(23) 
  Saudi-Malaysia Water and Electricity  
   Company, 5(18); 13(22-23) 
  SEC, 5(18); 13(23) 
Swicorp, see Swicorp Joussour Company 
Swicorp Joussour Company, 1/2(2) 
Taif, see Yansab 
Tankers, see NCC; NSCSA; Vela Inter- 
 national Marine 
TAQA, 14(20) 
 Stake in 
  ADC, 14(20) 
  CGG Ardiseis, 14(20) 
Tasnee, see Tasnee Petrochemicals 
Tasnee & Sahra Olefins Company 
 Shareholders 
  GOSI, 25(6) 
  NIC, 25(6) 
  Sahara Petrochemical Company,  
   25(6) 
Tasnee Petrochemicals 
 Ethane/Propane Cracker Project,  
  12(26); 25(6) 
  EPC Contracts 
   Linde, 12(26) 
   Samsung Engineering, 12(26) 
   Tecnimont, 12(26) 
  Financing of, 5(18); 12(26); 21(23);  
   22(26,27); 25(4,21-22) 
Technip, see Yansab Greenfield Petro- 
 chemical Project EPC Contracts 
Tecnimont, see NATPET Petrochemical  
 Project EPC Contracts, Shareholders;  
 Tasnee Petrochemicals Ethane/ 
 Propane Cracker Project EPC Contracts 
Tenagh Nasional Berhad, see Saudi- 
 Malaysia Water and Electricity Com- 
 pany  
Terrorism 
 Impact of, 19(4) 
Tertiary Minerals, see Mineral Desposits  
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 Ghurayyah Tantalum Deposit 
Total, 11(22); see also Saudi Aramco Oil  
 Refining Projects MOU with 
Toyo Engineering, see Yansab Green- 
 field Petrochemical Project EPC Con- 
 tracts  
Toyota, 1/2(3) 
Unemployment, 1/2(3); 3(22); 7(22) 
 Tackling of Manpower Training, 1/2(3) 
 Women's Employment, 1/2(3) 
US 
 Condoleezza Rice's Visit, 9(23-24) 
 Oil Policy, 19(3-4) 
Vela International Marine 
 VLCCs, 8(21) 
Waha Petrochemical Company al- 
 Polypropylene Plant, 5(18); 25(5) 
  Financing of, 5(18); 22(26-27); 25(4,21) 
  Output, 22(27) 
 Shareholders 
  Basell Holdings, 5(18); 22(27); 25(4,5, 
   21) 
  Sahara Petrochemical Company,  
   5(18); 22(27); 35(4,5,21) 
Water Desalination 
 Investments, 14(21) 
 Wasting Water through Leaks in Pipe- 
  line Networks, 23(26) 
WEC, 5(18) 
West LB 
 Loans, 9(19); 12(26); 25(21-22) 
WTO 
 Membership, 1/2(2-3); 7(23) 
Yamama Offset Program al-, 15(22) 
Yansab 
 Board of Directors, 7(23) 
 Greenfield Petrochemical Project,  
  5(17); 8(21-22); 10(24); 14(20); 18(19);  
  26(20-21) 
  EPC Contracts 
   Aker Kvaerner, 5(17); 10(24) 
   Fluor, 5(17); 10(24) 
   Shaw Stone & Webster, 7(22-23);  
    18(19) 
   Sinopec, 5(17); 10(24) 
   Technip, 5(17); 10(24) 
   Toyo Engineering, 5(17); 10(24) 
  Financing of, 5(17); 7(23); 10(24);  
   14(19-20); 18(19); 21(23-24); 22(26, 
   27); 25(4); 26(20) 
 IPO, 3(23); 4(21); 5(17); 8(22); 10(24);  
  14(20); 21(24); 26(20) 
 Loans, 4(21); 5(17); 10(24) 
Yemen 
 Border Demarcation Agreement,  
  24(27) 
 Economic and Investment Accords,  
  24(27) 
Yokogawa Middle East, see Sasref Re- 
 finery Instrumentation Master Plan 
Zamil Group al-, see Gulf Chemical  
 Stabilizers Shareholders; JANA Share- 
 holders; SODA Shareholders 
 Ethyleneamines Plant, 5(19); 25(5) 
Zamil Operations and Maintenance  

 Company 
 Drilling Platform Tugs, 12(26) 
 
 
SHARJAH, see UAE 
 
 
SUDAN 
 
Al Thani Oil Corporation, see EPSA 
Balance of Payments 
 Current Account Balance, 24(25) 
Bank of Sudan 
 Sudanese Pound, 26(21) 
Bharat Heavy Electricals Ltd, see Elec- 
 tricity Generation Kosti Combined  
 Cycle Power Plant Construction Con- 
 tract  
Budget, 5(19-21); 15(23) 
 Deficit, 5(19,20) 
Civil War 
 Darfur Region, 3(24); 5(20) 
 Peace Agreement between Khartoum  
  Government and SPLM, 16(2) 
  Multi-Donor Trust Fund, 5(21) 
  Wealth Sharing, 3(23-24); 5(19-20,21);  
   8(22); 10(24); 15(22-23) 
CNPC, 16(2); see also EPSA; Produc- 
 tion 
 Oil Operations in Sudan, 17(25-27);  
  18(24,28) 
Consumption, oil, 16(2) 
Debts, 1/2(25) 
 External Debt, 24(26) 
Development 
 Melut Basin, 10(24); 16(1,2) 
Discovery, oil, 1/2(13) 
Donors' Conference 
 Payments 
  Iceland, 5(21) 
  Netherlands, 5(21) 
  Norway, 5(21) 
  Sweden, 5(21) 
  UK, 5(21) 
 Pledges, 5(20) 
  US, 5(20) 
Drilling, oil and gas, 
 White Nile, 1/2(24) 
Economic Growth, 1/2(24-25); 24(25) 
Economic Situation, 24(25-26) 
Egypt 
 Investment Opportunities in Sudan's  
  Petroleum Industry, 1/2(24) 
EIA, 16(2) 
Electricity Generation, 1/2(24) 
 Kosti Combined Cycle Power Plant 
  Construction Contract 
   Bharat Heavy Electricals Ltd, 5(21) 
  Financing of, 5(21) 
 Singa-Gedrif Transmission Line and  
  Sub-Station 
  Financing of, 5(21) 
EPSA, oil and gas, 
 CNPC/Petronas Carigali/ONGC  
  Videsh/Sudapet, 16(3) 

 CNPC/Petronas Carigali/Sudapet/ 
  Express Petroleum/High Tech  
  Group, 16(3) 
 CNPC/Petronas Carigali/Sudapet/ 
  Sinopec/Al Thani Oil Corporation,  
  8(22); 16(1,3) 
 CNPC/Sudapet, 16(3) 
 Petronas Carigali/ONGC Videsh/ 
  Sudapet, 16(3) 
 Petronas Carigali/Sudapet/High Tech  
  Group, 16(3) 
 Petronas Carigali White Nile/Lundin  
  Petroleum/ONGC Videsh/Sudapet,  
  1/2(24); 16(3) 
 PetroSA/Sudapet, 16(3) 
 White Nile Petroleum Company/ 
  Total Dispute, 8(22); 16(1-2) 
  UK High Court Rules in Favor of  
   Total, 22(28) 
 Zafer/Sudapet, 16(3) 
Exports, oil, 1/2(25); 5(19); 15(22); 16(1) 
Express Petroleum, see EPSA 
GDP, 1/2(24,25,26); 24(25) 
GNP, 24(24) 
GNPOC, see Production 
High Tech Group, see EPSA 
Iceland, see Donors' Conference Pay- 
 ments  
IEDC, 22(28) 
IMF, 16(1) 
 Article IV Consultation, 24(25-26) 
 Sudan: Midyear Review of the 2005  
  Staff Monitored Program, 1/2(24-26);  
  5(19,20); 15(22,23) 
IndiaEximbank 
 Line of Credit, 5(21) 
Inflation, 24(25) 
Jazira Scheme al- 
 Privatization of, 5(21) 
KUFPEC (Sudan) Ltd, 22(28) 
Lundin Petroleum, see EPSA; Petronas  
 Carigali Overseas Purchase of 
 Operations in Sudan, 1/2(24) 
Marathon Petroleum Sudan Ltd, 22(28) 
National Petroleum Commission,  
 1/2(24); 5(5); 10(24); 16(2); 22(28) 
 Membership, 1/2(23) 
National Petroleum Council, 8(22) 
Netherlands, see Donors' Conference  
 Payments  
Norway, see Donors' Conference Pay- 
 ments  
ONGC Videsh, see EPSA 
 Oil Operations, 18(24-25) 
OPEC 
 Membership, 26(21) 
OSF, 1/2(25,26) 
Petrodar, see Production 
Petronas Carigali Overseas, 1/2(24); see  
 also Production 
 Oil Operations, 18(25-26) 
 Purchase of Lundin Petroleum's In- 
  terest in Block 5A, 1/2(24) 
Petronas Carigali White Nile, see EPSA 
PetroSA, see EPSA 
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Pipelines, oil, 16(1,2) 
Policy 
 Currency, 26(21) 
 Fuel Subsidies, 1/2(25,26); 24(25) 
 Oil, 8(22); 26(21) 
  Lack of Transparency, 5(19-20); 8(22);  
   10(24); 15(23) 
 Privatization, 5(21) 
 Wealth Sharing between the GONU  
  and GOSS, 3(23-24); 5(19-20,21);  
  8(22); 15(22-23); 22(28) 
Population, 1/2(25) 
PPC, 22(28) 
Prices, oil, 1/2(25); 5(19,20); 15(22) 
 Impact of High Prices, 1/2(24-25,26) 
Production, oil, 1/2(24,25); 5(5,19); 8(22);  
 10(24); 15(22); 16(1-3); 24(25) 
 CNPC, 16(3) 
 GNPOC, 16(3) 
 Petrodar, 8(22); 10(24); 16(1,3) 
 Petronas Carigali, 16(3) 
 White Nile Petroleum Company, 16(3) 
Ranhill International, 10(24) 
Refining, oil, 
 Port Sudan Refinery, 16(10) 
Reserves, foreign exchange, 24(25,26) 
Revenues, 1/2(25) 
 Non-Oil, 5(19,20) 
 Oil, 1/2(24,25); 5(19-20); 15(23); 16(1);  
  24(25) 
  Wealth Sharing between North and  
   South, 3(23-24); 5(19-20,21); 15(22- 
   23) 
Seismic Surveys 
 Terra Seis Geophysical, 1/2(24) 
Sinopec, see EPSA 
SPLM, 15(23); see also Civil War Peace  
 Agreement between Khartoum Govern- 
 ment and SPLM 
Sudapet, 22(28); see also EPSA 
Sweden, see Donors' Conference Pay- 
 ments  
Terra Seis Geophysical, see Seismic  
 Surveys 
Total, 1/2(24); see also EPSA 
UK, see Donors' Conference Payments 
US, see Donors' Conference Pledges 
White Nile Petroleum Company, see  
 Drilling; EPSA; Production 
Zafer, see EPSA 
 
 
SYRIA 
 
AFESD 
 Loans, 17(20) 
AFPC, 10(25); see also Production Oil 
AGP, see Pipelines  
Arab Bank, see Syria Arab Bank 
 Banking License, 1/2(27); 12(28) 
Aref Investment Group 
 Real Estate and Services Project in  
  Damascus, 1/2(27) 
Balance of Payments 
 Trade Balance, 26(22) 

Bank Saderat Iran, 11(15) 
Banking Sector 
 Islamic Banks, 16(30); 20(25) 
 Private Banks, 1/2(27); 7(25); 11(15);  
  12(28); 16(30); 18(20); 20(25) 
Banque Audi 
 Banking License, 1/2(27); 7(25); 12(28) 
Ba'th Party, 1/2(30-31); 7(28); 8(23);  
 18(20) 
 10th Congress, 22(28-29) 
Beicip Franlab, 16(30) 
BEMO 
 Banking License, 1/2(27); 7(25); 12(28) 
BSOM, 1/2(27) 
 Banking License, 7(25); 12(28) 
Budget, 6(20,22) 
 Defense, 24(22) 
 Deficit, 6(20) 
 Oil Price Assumption, 6(20) 
Byblos Bank Syria 
 Banking License, 1/2(27); 7(25); 12(28) 
Cabinet Reshuffle, 8(23); 12(27) 
CBK, see al-Sham Bank 
Central Bank of Syria 
 Banking Regulations, 16(30); 18(20);  
  20(25) 
China 
 MOU with for Construction of Re- 
  finery, 1/2(27) 
 Policy on Syria, 18(24); 21(27) 
CNPC, see Himalaya Energy (Syria);  
 PetroCanada Sale of Oil Producing  
 Assets to 
 Loans, 1/2(27) 
Commercial Bank of Syria, 8(23); 11(15);  
 18(20) 
 Sanctions against, 12(27-28) 
ConocoPhillips, 9(21-22) 
Consumption 
 Natural Gas, 17(20); 24(8) 
 Oil, 17(20) 
Crosco, 15(23) 
Dair al-Zour Oil Company, see Produc- 
 tion Oil 
Dallah al-Baraka Group, see Syria al- 
 Baraka Bank 
Denmark 
 Prophet Muhammad's Cartoons Contro- 
  versy, 7(28) 
Development 
 Oudeh Oilfield, 5(22) 
 Shaikh Mansour Oilfield, 5(22) 
 Tishrin Oilfield, 5(22) 
Development Plan 2006-10, 6(20-22);  
 22(28-29) 
Discovery 
 Natural Gas, 1/2(13) 
 Oil, 1/2(13) 
Drilling, oil and gas, 1/2(27) 
 Gulfsands Petroleum/Emerald Energy,  
  4(21-22); 6(23); 15(23); 18(20) 
 Tanganyika Oil Company, 5(22) 
 Tatneft, 4(21) 
Economic Growth, 22(28-29); 25(22) 
Economic Reforms, 6(21); 18(20); 24(26);  

 25(22) 
Egmont Group, 22(26) 
Egypt, see Pipelines AGP 
EIB, 16(30) 
 Loans, 17(20) 
Electricity Generation 
 Dair 'Ali Plant, 17(20); 22(29) 
  Financing of, 17(20); 22(29) 
  Koch, 17(20); 22(29) 
  Siemens, 17(20); 22(29) 
 Dair al-Zour Plant, 11(23), 13(23);  
  22(29) 
  Financing of, 22(29) 
  Iberdrola, 11(23); 17(20); 22(29) 
Emaar Properties 
 Real Estate Projects in Syria, 1/2(27) 
  Eighth Gate Project, 25(22-23) 
Emerald Energy, see Drilling 
EU, see Euro-Mashreq Gas Market  
 Center 
 Association Agreement, 22(29) 
Euro-Mashreq Gas Market Center,  
 12(26-27) 
 Financing of, 12(27) 
Exports 
 Oil, 6(20); 23(26-27) 
  Value of, 26(21-22) 
 Value of, 8(23) 
Foreign Exchange Market, 18(20) 
France 
 Policy on Syria, 18(24); 20(28) 
Gas Projects 
 Dair al-Zour Gas Project 
  Syrian Gas Company/Syrian Petro- 
   leum Company, 9(21-22) 
 South Middle Area Gas Project, 13(23);  
  17(20); 24(8) 
GDP, 6(20,21); 24(26); 25(22) 
Gulfsands Petroleum, see Drilling 
Hayan Petroleum Company, see Produc- 
 tion Natural Gas 
HBTF 
 Banking License, 1/2(27); 7(25); 12(28) 
Himalaya Energy (Syria), 10(25) 
Iberdrola, see Electricity Generation  
 Dair al-Zour Plant 
IDB 
 Loans, 17(20); 22(29) 
IMF 
 Article IV Consultation, 6(20,21);  
  24(26) 
Imports 
 Value of, 8(23) 
  Oil, 26(22) 
  Petroleum Products, 13(23) 
INA, see Production Natural Gas 
InSeis Terra, see Seismic Surveys 
Insurance Companies 
 Private Insurance Companies, 7(24) 
International Bank for Trade and  
 Finance 
 Banking License, 7(25) 
Investment Credit Line 
 MOU with for Construction of Re- 
  finery and Petrochemical Plants,  
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  1/2(26-27) 
Iran 
 Cooperation Agreements, 10(13);  
  11(15) 
Jordan, see Pipelines AGP 
Koch, see Electricity Generation Dair  
 'Ali Plant 
Lebanon, see Pipelines AGP 
 Hariri's Assassination, 1/2(30,31); 3(26);  
  4(25); 8(23); 25(25) 
 Syria's Policy on, 9(23,24); 12(31);  
  18(23-24) 
  Border Demarcation and Diplomatic  
   Relations, 20(28); 21(27) 
  MOU to Fight Money Laundering and  
   Terror Financing, 22(26) 
Loon Energy Inc, 24(26) 
Marathon Oil Company, see PSC 
Marathon Oil Corporation, see  
 Marathon Oil Company 
MB Drilling Overseas, 15(23) 
Military Expenditure, 24(23) 
Military Manpower 
 Army Personnel, 24(23) 
 Paramilitary, 24(23) 
 Reservists, 24(23) 
Money and Credit Council, 18(20) 
Muslim Brotherhood, 7(28) 
Namvaran Engineering and Manage- 
 ment, 16(30) 
ONGC, see Himalaya Energy (Syria);  
 PetroCanada Sale of Oil Producing  
 Assets to 
PetroCanada, 5(21); see also PSC  
 Marathon Oil Company/Syrian Petro- 
 leum Company/Syrian Gas Company  
 Sale of Marathon's Share to 
 Sale of Oil Producing Assets to  
  CNPC, 6(23); 10(25) 
  ONGC, 6(23); 10(25) 
Pipelines, natural gas, 
 AGP, 1/2(18-19); 12(26-27); 13(19, 
  23); 24(7-8) 
  Construction Contract 
   Stroitransgaz, 1/2(19) 
  Extension of to Turkey, 13(19-20);  
   24(8) 
Policy 
 Foreign Currency Transactions 
  Euros to Replace US Dollars, 8(23) 
  Licenses to Money Exchange Com- 
   panies and Offices, 18(20) 
 Government Subsidies, 6(20-21,23);  
  13(23); 25(22) 
 Monetary, 16(30) 
 Natural Gas, 23(27) 
 Oil, 1/2(26-27); 26(21) 
  IOCs, 12(27) 
  Upstream Licensing Round, 1/2(26);  
   5(21) 
 Social Market Economy, 6(20-22);  
  18(20-21); 22(28-29) 
Political Situation 
 'Abd al-Halim Khaddam Turns on  
  Bashar al-Asad, 1/2(30-31); 3(26);  

  7(28); 8(23) 
 National Action Program to Replace  
  Ba'th Government, 7(28); 8(23) 
 Regional Isolation, 5(26) 
Prices 
 Cement, 6(23) 
 Natural Gas, 12(27) 
 Oil, 1/2(10); 5(7); 6(20); 10(8); 14(8);  
  18(8); 22(14) 
  Impact of High Prices, 24(26) 
 Petroleum Products, 6(22-23); 13(23) 
  Regular Gasoline, 6(22) 
  Super Gasoline, 6(22)  
Production 
 Condensate, 21(25) 
 Natural Gas, 12(27); 17(20); 24(8) 
  INA/Hayan Petroleum Company,  
   16(30) 
 Oil, 5(5,21); 6(20,21,23); 17(20); 20(4);  
  21(25); 23(26) 
  AFPC, 21(25) 
  Dair al-Zour Oil Company, 21(25) 
  Syrian Petroleum Company, 12(27);  
   21(25) 
PSC, oil and gas, 24(26) 
 Marathon Oil Company/Syrian Petro- 
  leum Company/Syrian Gas Company,  
  20(3-4); 21(25); 23(26) 
  Sale of Marathon's Share to  Petro- 
   Canada, 23(27); 24(26) 
 Soyuzneftegas/Syrian Petroleum  
  Company, 21(25); 23(27) 
QIIB, see Syria International Islamic  
 Bank 
Refining, oil, 1/2(26-27); 6(23) 
 Banias Refinery, 26(21) 
  Upgrading of, 16(30) 
 Capacity, 1/2(27) 
  Expansion of, 1/2(27) 
 Dair al-Zour Refinery, 1/2(27); 16(10) 
 Homs Refinery, 26(21) 
  Upgrading of, 16(30) 
 Investments, 26(21) 
Reserves 
 Gas, 6(23); 15(23); 21(25) 
 Oil, 6(23); 15(23); 21(25) 
Revenues, oil, 6(20,21); 24(26); 26(21-22) 
Russia 
 Policy on Syria, 20(28); 21(27) 
Ryder Scott, 15(23) 
Seismic Surveys 
 InSeis Terra, 26(21) 
Sham Bank al- 
 Islamic Banking License, 16(30) 
Shell, 5(21); 23(26); 24(26) 
Siemens, 11(23); see also Electricity  
 Generation Dair 'Ali Plant 
SNC-Lavalin, 11(23) 
Soyuzneftegas, see PSC 
Stroitransgaz, see Pipelines AGP Con- 
 struction Contract 
Syria al-Baraka Bank 
 Islamic Banking License, 16(30) 
Syria and Gulf Bank 
 Banking License, 7(25) 

Syria and Overseas Bank, see BSOM 
Syria Arab Bank 
 Banking License, 7(25) 
 IPO, 1/2(27) 
Syria International Insurance Company,  
 7(24) 
Syria International Islamic Bank 
 Islamic Banking License, 16(30) 
Syria Kuwait Insurance Company, 7(24) 
Syria National Insurance Company, 7(24) 
Syrian Consulting Bureau for Develop- 
 ment and Investment, 6(21) 
Syrian Gas Company, see Gas Projects  
 Dair al-Zour Gas Project; PSC 
Syrian Lebanese Commercial Bank 
 Sanctions against, 12(27) 
Syrian Organization for Insurance, 7(24) 
Syrian Petroleum Company, 4(21); 5(5);  
 17(20); see also Gas Projects Dair al- 
 Zour Gas Project; Hayan Petroleum  
 Company; PSC 
 Loans, 1/2(27) 
Tanganyika Oil Company, see Drilling 
Tatneft, see Drilling 
Total, 9(21) 
Turkey, see Pipelines AGP Extension  
 of to  
UGB 
 Commercial Bank in Syria, 12(28) 
UK 
 Policy on Syria, 20(28) 
UN 
 Investigating Hariri's Assassination,  
  1/2(30,31); 3(26); 8(23) 
  Serge Brammertz Mission, 3(26) 
   Renewal of, 25(25) 
   Report, 25(25) 
  Widening the Scope of Investigation,  
   4(25) 
 Resolution 1559, 3(26); 18(23-24);  
  20(28); 21(27) 
 Resolution 1680, 20(28); 21(27) 
Unemployment, 3(22); 6(20); 25(22) 
United Insurance Company, 7(24) 
US 
 Sanctions against Syria, 12(27-28);  
  20(4) 
 Syria's Policy on Lebanon, 9(23,24);  
  20(28); 21(27) 
  Hariri's Assassination, 1/2(31); 3(26);  
   25(25) 
  Implementing Resolution 1559, 3(26);  
   18(23-24) 
 
 
TUNISIA 
 
Anadarko Petroleum, see Exploration  
 Permits Eurogas Corporation/Altas  
 Petroleum Exploration Worldwide  
 Farm-Out Agreement with 
Anschutz Overseas Tunisia Corpora- 
 tion, see Grove Energy Acquisition of  
 Kerkouane  and Chorbane Permits  
 from  
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Atlantis Holding Norway, see Conces- 
 sions  
Atlas Petroleum Exploration World- 
 wide, see Exploration Permits 
Budget 
 Defense, 24(22) 
Candax Energy, see Drilling 
Carthago Oil Company, see MOG  
 Acquisition of Stake in 
CI 
 Ratings, 6(19); 10(21); 16(28) 
Concessions, oil and gas, see Explora- 
 tion Permits 
 Cooper Energy, 19(24) 
 Lundin Petroleum/Atlantis Holding  
  Norway, 7(25) 
 Rigo Oil Company, 10(25); 26(22) 
Cooper Energy, see Concessions 
Cygam Energy, see Drilling; Rigo Oil  
 Company 
 Purchase and Sale Agreement with  
  Pioneer Natural Resources, 26(22) 
Discovery 
 Natural Gas, 1/2(13) 
  OMV, 14(21) 
 Oil, 1/2(13) 
  OMV, 14(21) 
Drilling, oil and gas, 
 Candax Energy, 4(22); 7(25) 
 Cygam Energy/Storm Ventures Inter- 
  national, 5(22) 
 PA Resources, 3(24) 
Economic Growth, 6(23-24) 
Economic Situation, 6(23) 
Eni, 4(22) 
ETAP, 5(22); 7(25); 10(25); 14(21); 15(23, 
 24); 23(27) 
Eurogas Corporation, see Exploration  
 Permits 
Exploration Permits, oil and gas, see  
 Concessions 
 Eurogas Corporation/Atlas Petroleum  
  Exploration Worldwide 
  Farm-Out Agreement with Anadarko  
   Petroleum, 23(27) 
Fitch 
 Ratings, 6(19); 10(21); 16(28) 
GDP, 6(23) 
Grove Energy 
 Acquisition of Kerkouane and  
  Chorbane Permits from Anschutz  
  Overseas Tunisia Corporation, 5(22) 
Inflation, 6(23) 
Lundin Petroleum, see Concessions 
 Oudna Development Project, 3(24);  
  7(25) 
  Petrofac, 3(24) 
Madalena Ventures, see Seismic Surveys 
Malta 
 Agreement on Joint Offshore Explora- 
  tion, 10(25) 
Military Expenditure, 24(23) 
Military Manpower 
 Army Personnel, 24(23) 
 Paramilitary, 24(23) 

MOG 
 Acquisition of Stake in Carthago Oil  
  Company's Medjerda Block, 15(23-24) 
MOL, 15(23-24) 
Moody's Investors Service 
 Ratings, 6(19); 10(21); 16(28) 
OFID 
 Loans, 14(21-22); 17(20) 
OMV, see Discovery Natural Gas, Oil;  
 Production 
PA Resources, see Drilling 
Petrofac, see Lundin Petroleum Oudna  
 Development Project 
Pioneer Natural Resources, see Cygam  
 Energy Purchase and Sale Agreement  
 with  
Pipelines, natural gas, 14(21-22) 
 Skhira/Sahel Pipeline, 17(20) 
 TTPC 
  Expansion of, 4(22) 
Production, oil, 23(27) 
 OMV, 23(23-24) 
Range Petroleum, 15(23) 
Refining, oil,  
 Bizerte Refinery, 15(23) 
 La Skhira Refinery, 15(23); 16(10) 
Reserves, oil, 7(25) 
Rigo Oil Company, see Concessions 
S&P 
 Ratings, 6(19, 23-24); 10(21); 16(28) 
Saudi Tunisian Phosphate Product  
 Company, 17(20) 
 Shareholders 
  Société Chimique Alkimia, 17(20) 
  Zamil Holding Group, 17(20) 
Seismic Surveys 
 Storm Ventures International/ 
  Madalena Ventures, 23(27) 
Shell, 5(22) 
Société Chimique Alkimia, see Saudi  
 Tunisian Phosphate Product Company  
 Shareholders 
Storm Ventures International, see  
 Drilling; Seismic Surveys 
TTPC, see Pipelines 
US 
 Military Assistance, 24(24) 
Zamil Holding Group al-, see Saudi  
 Tunisian Phosphate Product Company  
 Shareholders 
 
 
TURKEY 
 
AGP, see Pipelines Natural Gas 
Akbank 
 Loans, 5(23) 
Algeria, see Imports LNG 
Aygaz 
 Stake in Tupras, 5(23) 
Baer Emerging Markets and Diversified  
 Markets, 22(29) 
Botas, 6(24); 7(25,26); 22(29) 
BTC, see Pipelines Oil 
Calik Enerji, 18(21); 26(12) 

CERA, 26(2,22-23) 
Chamber of the Turkish State Council,  
 22(29) 
Conferences 
 East Meets West, 26(2,22-23) 
Cyprus 
 Blocking Cyprus Membership in  
  OECD and IEA, 12(3-4) 
Dogan Holding, see OMV Purchase of  
 Stake in Petrol Ofisi from 
Economic Situation, 5(23) 
Egypt, see Pipelines Natural Gas AGP  
 Extension of to; Tergas 
 Gas Transport/Marketing Agreement,  
 9(22); 26(23) 
Electricity Generation, see EUAS 
Enerji Yatirimalari, 5(23) 
Eni, 7(25); 18(21); 26(12) 
EU 
 Membership, 26(2) 
EUAS 
 Financing Electricity Generation  
  Rehabilitation and Restructuring  
  Project, 24(27) 
Export Credit Bank 
 Ratings, 5(23) 
Garanti Bank 
 Loans, 5(23) 
Gas Projects 
 SASB Gas Project, 23(28) 
  Toreador Resources/Stratic Energy  
   Commission/TPAO, 23(28) 
Gazprom, 7(25) 
 Natural Gas Supplies, 7(26) 
GDP, 5(23) 
Global Securities (USA), 22(29) 
Greece, see Pipelines Natural Gas 
Halkbank 
 Loans, 5(23) 
IAEA, 26(23) 
 Nuclear Non-Proliferation Treaty,  
  17(21); 26(23) 
IMF 
 Privatization Program, 22(29) 
Imports 
 LNG 
  Algeria, 6(24) 
 Natural Gas 
  Iran, 6(24); 22(29) 
  Russia, 6(24); 7(26) 
Iran, see Imports Natural Gas; Pipe- 
 lines Natural Gas 
Iraq, see Pipelines Oil 
 Kurdish Plans to Export Oil via  
  Ceyhan, 26(1-2) 
Is Bankasi, 12(28) 
Isbank 
 Loans, 5(23) 
Istanbul Stock Exchange, 5(23); 12(28);  
 22(29) 
JP Morgan 
 Loans, 5(23) 
Koc Holding 
 Purchase of Stake in Tupras, 5(23);  
  6(24); 12(28); 22(29) 
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  Financing of, 5(23); 6(24); 22(29) 
Kurdistan, see Iraq Kurdish Plans to  
 Export Oil via Ceyhan 
LaRoche Petroleum Consultants, 23(28) 
Nordic Pacific, 22(29) 
Nuclear Power Plant, 8(24); see also  
 TAEK 
OMV 
 Purchase of Stake in Petrol Ofisi from  
  Dogan Holding, 12(28) 
OPET 
 Stake in Tupras, 5(23) 
Petrol Is, 5(23); 6(24); 12(28); 22(29) 
Petrol Ofisi, see OMV Purchase of  
 Stake in 
Pipelines 
 Natural Gas, 9(22); 26(23) 
  AGP, 9(22) 
   Extension of to Turkey, 9(22); 13(19- 
    20) 
   Linking Up with Nabucco Pipeline,  
    13(19,20); 26(23) 
  Blue Stream Pipeline, 6(24); 7(25,26);  
   26(24) 
  Greece/Turkey, 7(22); 26(24) 
  Iran/Turkey 
   Explosion, 22(29) 
  National Gas Grid, 23(28) 
  SCP, 26(23) 
 Oil, 26(22) 
  BTC, 7(25); 18(21); 26(12,22) 
  Iraq/Turkey, 7(25); 26(1-2,12) 
  Samsun/Ceyhan, 18(21); 26(12) 
PKK, 26(2) 
Policy 
 Ceyhan Becoming Eastern Mediter- 
  ranean Hydrocarbon Entrepot, 7(25);  
  18(21); 26(1-2,12,22) 
 Energy Security, 26(22-23) 
 Energy Strategy/Foreign Policy, 26(1-2) 
 Nuclear, 17(21); 26(23) 
 Privatization, 5(23); 6(24); 12(28);  
  22(29) 
Population, 26(2) 
Refining, oil, see Tupras 
 Ceyhan Refinery, 16(10) 
Reserves, uranium, 17(21) 
Russia, see Imports Natural Gas; Pipe- 
 lines Oil Samsun/Ceyhan 
S&P 
 Ratings, 5(23) 
Shell 
 Stake in Tupras, 5(23); 6(24); 12(28) 
Singapore Investments, 22(29) 
Standard Bank 
 Loans, 5(23) 
Stratic Energy Commission, see Gas  
 Projects SASB Gas Project 
Syria, see Pipelines Natural Gas AGP  
 Extension of to 
TAEK 
 Pilot Nuclear Reactor, 17(21); 26(23) 
Tatneft, 6(24) 
Tergas, 9(22); 13(19) 
Toreador Resources, see Gas Projects  

 SASB Gas Project 
TPAO, see Gas Projects SASB Gas  
 Project 
Tupras 
 Investment Program, 12(28) 
 Privatization of, 5(23); 6(24); 12(28);  
  22(29) 
Unicredit Banca Mobiliare, 5(23) 
Vakifar Bank 
 Loans, 5(23) 
Viclov Holdings, 22(29) 
World Bank 
 Loans, 24(27) 
Zorlu Group, 6(24) 
 
 
UAE 
 
Aabar Petroleum Investments Company 
 Acquisition of  
  Dalma Energy, 6(24) 
  Pearl Energy from Austindo Group,  
   6(24); 15(24); 17(21-22); 23(28); 24(27) 
 IPO, 6(24) 
 Sukuk Bond Issue, 24(27) 
Aabar Sukuk Limited, 24(27) 
ADSM, 24(27) 
ADWEC, see Dolphin Energy Limited  
 Natural Gas Supplies 
Arab Bank 
 Loans, 21(26) 
Austindo Group, see Aabar Petroleum  
 Investments Company Acquisition of  
 Pearl Energy from 
BBK 
 Loans, 21(26) 
Budget, 14(3-4) 
 Defense, 24(22) 
Cabinet Change, 8(24) 
CAT, 9(23) 
CCC, 9(23); see also Dolphin Energy  
 Limited Eastern Gas Distribution  
 System 
Central Bank of UAE, 13(19) 
 IPOs Mechanism, 13(19) 
CI 
 Ratings, 6(19); 10(21); 16(28) 
Conferences 
 MPGC, 14th, 19(1) 
Crescent Petroleum, see Iran Natural Gas  
 Supplies 
Dalma Energy, see Aabar Petroleum  
 Investments Company Acquisition of 
Deutsche Bank 
 Sukuk Bond Issue, 24(27) 
DIB 
 Loans, 21(26) 
Dolphin Energy Limited 
 Dolphin Gas Project, 11(23-24); 14(4) 
  EPC Contracts 
   J Ray McDermott Middle East, 11(24) 
   JGC, 11(24) 
   Rolls Royce Energy Systems, 11(24) 
  Financing of, 11(24); 14(4-5) 
 Eastern Gas Distribution System,  

  9(22-23); 19(24) 
  CCC, 19(24) 
  Punj Lloyd, 19(24) 
 Management of al-'Ain/Fujairah Gas  
  Pipeline, 4(23) 
 Natural Gas Supplies 
  ADWEC, 11(24); 14(4) 
  Dubai Supply Authority, 11(24); 14(4) 
  OOC, 11(24) 
  UWEC, 11(24); 14(4) 
Dubai Supply Authority, see Dolphin  
 Energy Limited Natural Gas Supplies 
EBI 
 Loans, 21(26) 
Economic Situation, 1/2(28) 
Emarat, 4(23) 
Emirates Securities and Commodities  
 Authority, 13(19) 
ENOC 
 Financial Losses, 21(26) 
EPCL 
 Ijara Facility for Jebel Ali Oil Refinery  
  Upgrade, 21(26) 
Gas Projects, see Dolphin Energy  
 Limited 
GDP, 1/2(28); 14(3) 
General Investment Authority, 14(3) 
GIB 
 Loans, 21(26) 
Husam General Trading Establishment  
 al-, 9(23) 
IMF, 1/2(28) 
 Article IV Consultation, 14(3) 
Iran 
 Natural Gas Supplies 
  Crescent Petroleum/NIOC, 10(2-3);  
   20(17); 22(17-18) 
J Ray McDermott Middle East, see  
 Dolphin Energy Limited Dolphin Gas  
 Project EPC Contracts 
Jaber Consortium al-, 9(23) 
JGC, see Dolphin Energy Limited  
 Dolphin Gas Project EPC Contracts 
Korea (South) 
 Energy Cooperation MOU, 21(26) 
Mashreq Bank 
 Loans, 21(26) 
Military Expenditure, 24(23) 
Military Manpower 
 Army Personnel, 24(23) 
Moody's Investors Service, 14(3,4) 
 Ratings, 6(19); 10(21); 16(28) 
NIOC, see Iran Natural Gas Supplies 
Oman 
 Natural Gas Supplies, 4(23) 
OOC, see Dolphin Energy Limited  
 Natural Gas Supplies 
Pearl Energy, see Aabar Petroleum  
 Investments Company Acquisition of 
Pipelines, natural gas, 
 Qatar/UAE, 11(24) 
Policy, oil, 19(1-3) 
 IOCs, 19(2-3) 
Prices 
 Diesel, 21(26) 
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 Gasoline 
  95 Octane, 21(26) 
  98 Octane, 21(26) 
 Oil 
  Impact of High Prices, 21(26) 
Production, oil, 5(4); 9(3); 10(20); 12(3);  
 14(2); 17(3); 19(1-3); 20(9); 26(5) 
 Capacity Expansion, 14(1-2); 19(1,3) 
 Quota, 5(4); 9(3); 12(3); 17(3); 20(9);  
  26(5) 
Punj Lloyd, 9(23); see also Dolphin  
 Energy Limited Eastern Gas Distribu- 
 tion System 
Qatar, see Pipelines 
 Natural Gas Supplies, 4(23); 11(23-24) 
QNB 
 Loans, 21(26) 
Refining, oil, see EPCL 
Revenues, oil, 10(20) 
Rolls Royce Energy Systems, see  
 Dolphin Energy Limited Dolphin Gas  
 Project EPC Contracts 
S&P 
 Ratings, 6(19); 10(21) 
Shuaa Capital, 11(20) 
Société Générale 
 Loans, 21(26) 
Standard Chartered 
 Loans, 21(26) 
Stock Market, 13(18-19) 
Technip, 9(23) 
Unemployment, 3(22) 
Us 
 Condoleezza Rice's Visit, 9(23-24) 
UWEC, see Dolphin Energy Limited  
 Natural Gas Supplies 
 
 
 ABU DHABI 
 
 ABB Lummus Global, see Borouge-2  
  Olefins Conversion Unit  
 ABN Amro, 6(25) 
 Abu Dhabi Investment Council, 25(23) 
 ADCB 
  Loans, 22(30) 
 ADCO, see Production 
  Concession Renewed, 23(3) 
  Shareholders 
   ADNOC, 19(2,3); 23(3) 
   BP, 19(2,3); 23(3) 
   ExxonMobil, 19(2,3); 23(3) 
   Partex, 19(2,3); 23(3) 
   Shell, 19(2,3); 23(3) 
 ADIA, see Abu Dhabi Investment  
  Council 
 ADMA-OPCO, see Production 
  Concession Renewed, 23(3) 
  Shareholders 
   ADNOC, 19(2,3); 23(3) 
   BP, 19(2,3); 23(3) 
   JODCO, 19(2,3); 23(3) 
   Total, 19(2,3); 23(3) 
 ADMI, 15(24) 
  Shareholders 

   ADNOC, 15(24) 
   Agrolinz Melamine International,  
    15(24) 
 ADNOC, see ADCO Shareholders;  
  ADMA-OPCO Shareholders; ADMI  
  Shareholders; Borouge Shareholders;  
  Development Upper Zakum Oilfield;  
  Melamine Plant; Production; Zadco  
  Shareholders  
  CNG Service Stations, 9(23) 
 ADSM, 6(24); 12(24,25); 13(18); 14(19);  
  15(20); 16(27); 17(18,21); 18(18); 19(21- 
  22); 20(23); 21(19); 22(25); 23(24);  
  24(20,21); 25(20); 26(20) 
 ADWEA 
  Fujairah IWPP, 6(25); 17(21) 
   Sembcorp Utilities, 6(25); 17(21);  
    20(25-26); 22(29-30) 
   Suez Energy, 22(29-30) 
  Privatization of, 14(22) 
 ADWEC 
  Power/Water Shortfall, 12(29) 
 Agrolinz Melamine International, see  
  ADMI Shareholders; Melamine Plant 
 Al Ghurair 
  Steel Plant, 20(15) 
 Allen and Gledhill 
  Legal Advisor, 6(24) 
 Bank of Tokyo Mitsubishi, 6(25) 
 Barclays Capital, 6(25); 17(21) 
 Bayern Landesbank, 6(25) 
 BNP Paribas, 6(25) 
 Borealis, see Borouge Shareholders;  
  IPIC 
 Borouge 
  PMC Contract 
   Foster Wheeler, 4(23) 
  Shareholders 
   ADNOC, 17(21); 26(24) 
   Borealis, 17(21); 26(24) 
 Borouge-2, 17(21) 
  Health, Safety and Environment  
   Impact Assessments Mandate 
   MWH, 17(21) 
  Olefins Coversion Unit, 26(24)  
   ABB Lummus Global, 17(21) 
  Polyolefin Units, 26(24)  
   Fluor Mideast, 17(21) 
  Supply Chain Study Consultant 
   Maersk Logistics, 17(21) 
 Borstar, 17(21); 26(24) 
 BP, 14(2); see also ADCO Shareholders;  
  ADMA-OPCO Shareholders 
 Calyon, 6(25) 
 ChevronTexaco, 14(2) 
 Cosmo Engineering, see Takreer  
  Ruwais Refinery Flare Gas Recovery  
  Unit FEED Contract 
 Cosmo Oil, see Takreer Ruwais Refin- 
  ery Flare Gas Recovery Unit FEED  
  Contract 
 Demand, electricity, 14(22) 
 Deutsche Bank 
  Financial Advisor, 6(24); 17(21) 
 Development 

  OGD-3, 4(23) 
  Upper Zakum Oilfield 
   ADNOC/ExxonMobil/JODCO,  
    14(1-2); 19(2,3) 
 Discovery, natural gas, 12(35) 
 Economic Growth, 5(23) 
 Electricity Generation, see ADWEA 
  Capacity, 14(22) 
 EMAD, 14(1) 
 ExxonMobil, see ADCO Shareholders;  
  Development Upper Zakum Oilfield;  
  EMAD; Zadco Shareholders 
  Technology Center in Abu Dhabi,  
   14(2) 
 Fluor Mideast, see Borouge-2 Poly- 
  olefin Units 
 Foster Wheeler, see Borouge PMC  
  Contract 
 Foster Wheeler Energy, see Gasco  
  HCGE Project Management Services  
  Contract 
 Gasco 
  HCGE Project 
   Management Services Contract 
    Foster Wheeler Energy, 4(22)  
 Halliburton, 6(24) 
 HSBC 
  Financial Advisor, 6(25); 17(21) 
 Hyundai Oil Refining Company, see  
  Huyndai Oilbank 
 Hyundai Oilbank, see IPIC Stake in 
 Inpex, see JODCO 
 International Power, 6(25) 
 IPIC, 26(24); see also Agrolinz  
  Melamine International  
  Stake in Hyundai Oilbank, 11(25) 
 JCCP, see Takreer Ruwais Refinery  
  Flare Gas Recovery Unit EPC  
  Contract 
 JGC, 6(25) 
 JODCO, see ADMA-OPCO Share- 
  holders; Development Upper Zakum  
  Oilfield; Zadco Shareholders 
 JP Morgan 
  Financial Advisor, 6(24) 
 Khalifa Port and Industrial Zone, 5(23) 
 Maersk Logistics, see Borouge-2  
  Supply Chain Study Consultant 
 Marubeni, 6(25) 
 Melamine Plant 
  ADNOC/Agrolinz Melamine Inter- 
   national, 15(24) 
 Mitsui, 6(25) 
 MWH, see Borouge-2 Health, Safety  
  and Environment Assessments Man- 
  date  
 OMV, see Agrolinz Melamine Inter- 
  national  
 Partex, see ADCO Shareholders 
 Petrochemical Projects, see Borouge;  
  Borouge-2 
 Policy 
  Investment Coucil, 25(23) 
  Oil, 19(1-3); 23(3) 
   IOCs, 19(2-3); 23(3) 
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  Privatization, 14(22) 
 Prices, oil, 1/2(9,11); 7(8); 11(8); 15(9);  
  19(12); 24(14) 
 Production, oil, 14(2); 19(1) 
  ADCO, 19(2) 
  ADMA-OPCO, 19(2) 
  ADNOC, 19(1-3) 
  Capacity, 19(2) 
   Expansion of, 14(1-2); 19(1,3); 23(3) 
  Zadco, 19(2) 
 Refining, oil, see Takreer 
 Schlumberger, 6(24) 
 Seismic Surveys, 19(1-2) 
 Sembcorp Utilities, see ADWEA  
  Fujairah IWPP 
 SGX-ST, 6(24) 
 Shell, 14(2); see also ADCO Share- 
  holders  
 Simmons & Simmons 
  Legal Advisor, 6(24) 
 Singapore Stock Exchange, 17(22) 
 Société Générale, 6(25); 17(21) 
 Sogex Oman, 6(25) 
 SPC, 14(1,2); 15(24); 19(2,3); 23(3) 
 Standard Chartered, 6(25) 
 Suez Energy, 6(25); see also ADWEA  
  Fujairah IWPP 
 Sumitomo Mitsui Banking Corp, 6(25) 
 Takreer 
  Ruwais Refinery 
   Flare Gas Recovery Unit 
    EPC Contract 
     JCCP, 18(21-22) 
    FEED Contract 
     Cosmo Oil/Cosmo Engineering/ 
      Toyo Engineering Corporation,  
      18(21) 
 Total, 14(2); see also ADMA-OPCO  
  Shareholders 
 Toyo Engineering Corporation, see  
  Takreer Ruwais Refinery Flare Gas  
  Recovery Unit FEED Contract 
 Water Desalination, see ADWEA 
 Wong Partnership 
  Legal Advisor, 6(24) 
 Yondon, 6(25) 
 Zadco, 14(1-2) 
  Shareholders 
   ADNOC, 14(1) 
   ExxonMobil, 14(1) 
   JODCO, 14(1) 
 
 
 DUBAI 
 
 Abraaj Capital 
  IGCF JV with 
   Deutsche Bank, 22(25) 
   Ithmaar Bank, 22(25) 
 ADCB 
  Loans, 22(30) 
 Alstom, see Dubal Expansion of  
  Power Plant Contract 
 Amwal Invest, 1/2(28) 
 Barclays Capital 

  Sukuk Issue, 1/2(28); 4(23); 6(25) 
 Budget, 14(4) 
  Surplus, 14(4) 
 Comex, 18(22) 
 DCGI, 20(26) 
 DCGX 
  Fuel Oil Futures Contract, 4(10) 
 Deutsche Bank, see Abraaj Capital  
  IGCF JV with 
 DFM, 12(24,25); 13(18,19); 14(19);  
  15(20); 16(27); 17(18); 18(18); 19(21- 
  22); 20(23); 21(19); 22(25); 23(24);  
  24(20,21); 25(20); 26(20) 
 DFSA, 18(22) 
 DGCX, 13(10) 
 DIB 
  Sukuk Issue, 1/2(28); 4(23); 6(25) 
 DIC 
  MENA Infrastructure Fund, 13(23) 
 DIFC, 1/2(28); 18(22); 19(10) 
 DIFX, 6(25); 22(15) 
  Administrative Changes, 1/2(28) 
  GCC Tradable Indices, 25(21) 
 DME, 13(10) 
  Sour Crude Oil Futures Contract,  
   4(10); 17(9); 19(10); 25(13) 
 Dubai Civil Aviation 
  Sukuk Issue, 1/2(28) 
 Dubai Holding, see DIC; DME 
 Dubai Ports World 
  Operation of US Ports, 12(31-32) 
 Dubal, 15(5,6) 
  Expansion of, 7(26) 
   Power Plant Contract 
    Alstom, 7(26) 
  Greenfield Aluminum Smelter  
   Complex 
   Mubadala Development Corpora- 
    tion, 9(22); 15(5,6) 
 Economic Growth, 1/2(28) 
 ENOC, see GEM Shareholders 
 FTSE Group 
  GCC Tradable Indices, 25(21) 
 GDP, 1/2(28) 
 GEM 
  Assets, 15(20) 
  Double-Hulled Product/Chemical  
   Tankers, 15(20); 22(30) 
   Financing of, 15(20); 22(30) 
  Fleet, 15(20) 
  Shareholders 
   ENOC, 15(20); 22(30) 
   IPIC, 15(20); 22(30) 
   OOC, 15(20); 22(30) 
   Thales, 15(20); 22(30) 
 HSBC 
  MENA Infrastructure Fund, 13(23) 
 HSBC Bank Middle East, 13(23) 
 Hyundai Mipo Dockyard Company,  
  15(20); 22(30) 
 IPIC, see GEM Shareholders 
 Ithmaar Bank, see Abraaj Capital IGCF  
  JV with 
 Moody's Investors Service, 14(4) 
 Mubadala Development Corporation,  

  see Dubal Greenfield Aluminum  
  Smelter Complex 
 NYMEX, 18(22); see also DME 
 OOC, see GEM Shareholders 
 PCFC 
  Sukuk Issue, 1/2(28); 4(23); 6(25) 
 Policy 
  Privatization, 20(26) 
 Political Situation 
  Ruler of Dubai, 1/2(28) 
 Thales, see GEM Shareholders 
 US 
  Dubai Ports Contract Controversy,  
   12(31-32) 
 
 
 FUJAIRAH 
 
 ADWEA 
  Fujairah IWPP, 6(25); 17(21) 
   Sembcorp Utilities, 6(25); 17(21);  
    20(25-26); 22(29-30); 26(23) 
   Suez Energy, 20(25-26); 22(29-30);  
    26(23) 
 Barclays, 22(29); 26(23) 
 BNP Paribas, 22(29-30); 26(23) 
 Electricity Generation, see ADWEA  
  Fujairah IWPP; UWEC 
 ENOC, see Vopak Horizon Fujairah  
  Shareholders 
 International Power, 20(26) 
 IPG, see Vopak Horizon Fujairah  
  Shareholders  
 JGC, 20(26) 
 Mitsui, 20(26) 
 OOC, see UWEC Qidfa IWPP Natural  
  Gas Supplies  
 Pipelines, natural gas, 
  Al-Ain/Fujairah, 4(23) 
 Refining, oil, 16(10) 
 Sembcorp Utilities, see ADWEA  
  Fujairah IWPP 
 Société Générale, 22(29); 26(23) 
 Sogex Oman, 20(25-26); 22(29-30);  
  26(23) 
 Suez Energy, see ADWEA Fujairah  
  IWPP 
 Terminals, see Vopak Horizon Fujairah  
  Oil Terminal 
 UWEC 
  Qidfa IWPP 
   Natural Gas Supplies 
    OOC, 4(23) 
 Vitol, see Vopak Horizon Fujairah  
  Shareholders 
 Vopak Horizon, see Vopak Horizon  
  Fujairah Shareholders 
 Vopak Horizon Fujairah 
  Oil Terminal 
   Expansion of, 15(24) 
  Shareholders 
   ENOC, 15(24) 
   Fujairah Government, 15(24) 
   IPG, 15(24) 
   Vitol, 15(24) 
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   Vopak Horizon, 15(24) 
 Yondon, 20(26) 
 
 
 RAS AL-KHAIMAH 
 
 Drilling, oil and gas, 
  Indago Petroleum, 4(23) 
 Indago Petroleum, see Drilling 
 Iran, see NPC 
 Novus Petroleum, 22(22) 
 NPC, see Petrochemical Project 
 Petrochemical Project 
  RAK Petroleum/NPC, 11(24) 
 RAK Petroleum, see Petrochemical  
  Project 
 Rakgas, 22(22) 
 
 
 SHARJAH 
 
 CNGCL, 1/2(27) 
 Crescent Petroleum, see Dana Gas  
  Natural Gas Supplies 
 Dana Gas, 1/2(27); 19(20); see also  
  Pipelines 
  General Manager, 4(23) 
  International Advisory Board, 18(21) 
  IPO, 1/2(27); 18(21) 
  Natural Gas Supplies 
   Crescent Petroleum, 1/2(27); 19(20) 
   Iran, 1/2(27); 19(20) 
 Emarat, see United Gas Transmissions  
  Company 
 FEWA, 1/2(27) 
 IFC, 18(21) 
 Iran, see Dana Gas Natural Gas Sup- 
  plies  
  Natural Gas Supplies, 8(16-17) 
 Pipelines, natural gas, 1/2(27) 
  Dana Gas/United Gas Transmissions  
   Company, 1/2(27) 
 SEWA, 1/2(27) 
 United Gas Transmissions Company,  
  see Pipelines 
 World Bank, see IFC 
 
 
 Umm Al-Quwain 
 
 Atlantis Holding Norway 
  Upstream Operations Contract 
   SPD, 16(30-31) 
 Sinochem, see Atlantis Holding  
  Norway 
 SPD, see Atlantis Holding Norway  
  Upstream Operations Contract 
 
 
YEMEN 
 
Addax & Oryx Group, 12(29) 
AFESD 
 Loans, 6(25) 
Anadarko Petroleum, 12(29) 

Ansan Wikfs (Hadramaut) Limited, see  
 PSA 
Apache International, 12(29) 
Budget, 1/2(29) 
 Defense, 24(22) 
 Deficit, 1/2(29) 
Burren Energy, 12(29); see also PSA 
Cabinet Reshuffle, 8(24-25) 
Calvalley Petroleum, see Production Oil 
Calyon 
 Financial Advisor, 3(24) 
Central Bank of Yemen, 1/2(29) 
China, see Yemeni-Chinese Iron and  
 Steel Company 
 Bilateral Trade, 15(25); 17(22) 
 Loans, 21(6-7) 
 President Salih's Visit, 15(25); 17(22) 
CI 
 Ratings, 6(19); 10(21); 16(28) 
Coface, 3(24) 
Comeco Petroleum, see PSA 
Consumption, petroleum products, 21(7) 
Debts 
 External Debt, 1/2(29) 
Delta High Advanced Co Ltd, see PSA 
Development 
 Five-Year Plan 2006-2010, 26(6) 
Discovery 
 Natural Gas, 1/2(13) 
  DNO ASA, 10(26) 
 Oil, 1/2(13) 
  DNO ASA, 1/2(30); 10(26) 
  OMV, 3(24-25) 
  Total, 1/2(29) 
DNO ASA, 12(29); see also Discovery  
 Natural Gas, Oil; Drilling; Production  
 Oil; PSA 
Dragon Oil, 12(29) 
Drilling, oil and gas, 10(25-26) 
 DNO ASA, 20(26) 
 Oil Search (Yemen) Ltd, 13(23) 
 OMV (Yemen) Al Mabar Exploration  
  GmbH, 25(24) 
 TransGlobe Energy Corporation,  
  1/2(30); 10(26); 11(25) 
Economic Growth, 1/2(29); 26(6) 
Electricity Generation, 15(25) 
Exchange Rate, 1/2(29) 
Exports, oil, 1/2(29); 21(6); 25(23); 26(6) 
ExxonMobil, see International Chamber  
 of Commerce Request for Arbitration  
 by  
Furnace Fabrica India, 22(30) 
GCC 
 Membership, 24(27) 
GDP, 1/2(29); 26(6) 
General People's Congress, 1/2(29) 
GSPC Gujarat State Petroleum Corp,  
 12(29) 
Haeel Saeed Anam Group, see HoodOil 
HoodOil, see Ras 'Isa Refinery Com- 
 pany Shareholders 
Hunt Oil, see International Chamber of  
 Commerce Request for Arbitration by 
IFC, see Ras 'Isa Refinery Company  

 Shareholders 
 Loans, 4(24) 
Inflation, 1/2(29) 
International Chamber of Commerce 
 Request for Arbitration by Hunt Oil  
  and ExxonMobil, 21(6) 
 Ruling against Nexen in Its Dispute  
  with Occidental Petroleum Over  
  Block 51, 16(31) 
International Development Authority,  
 15(25) 
Japex, 12(29) 
JBIC, 3(24) 
Korea National Oil Corporation, see  
 PSA 
KoreaEximbank, 3(24) 
KUFPEC, see PSA 
LNG Projects, see YLNG 
Medco Energi, 12(29) 
Melrose Resources, 12(29) 
MEPME Mitsui E&P, 12(29) 
Military Expenditure, 24(23) 
Military Manpower 
 Army Personnel, 24(23) 
 Paramilitary, 24(23) 
MND, 12(29) 
Nexen, 12(29); see also International  
 Chamber of Commerce Ruling against 
Nexi, 3(24) 
Occidental Petroleum, 12(29); see also  
 International Chamber of Commerce  
 Ruling against Nexen in Its Dispute  
 with; PSA 
 Acquisition of Vintage Petroleum, 7(27) 
OGDCL Oil and Gas, 12(29) 
Oil India Ltd, 12(29) 
Oil Search (Yemen) Ltd, 12(29); see also  
 Drilling; Production Oil; PSA 
OMV, 12(29); see also Discovery Oil;  
 PSA 
OMV (Yemen) Al Mabar Exploration  
 GmbH, see Drilling 
ONGC Overseas, 12(29) 
OOMC, see Yemen Petroleum Company  
 Retail JV with 
OPI, 12(29) 
OPIC, 3(24) 
Pakistan Petroleum, 12(29) 
Petrobras, 12(29) 
Petrogas, 12(29) 
Petroleum Exploration and Production  
 Authority, 1/2(30); 12(29) 
Petronas, 12(29) 
Policy 
 Corruption, 1/2(29) 
 Government Subsidies, 26(6) 
 Oil, 15(25); 21(6-7) 
  Bidding Rounds, 5(5); 12(29); 21(6) 
Prices, oil, 1/2(29); 4(10); 6(8); 12(7);  
 20(14); 23(12); 25(14,23) 
 Impact of High Prices, 26(6) 
Production 
 Associated Gas, 26(6) 
 Oil, 5(5); 21(6); 25(23); 26(6) 
  Calvalley Petroleum, 7(26) 
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  DNO ASA, 20(26) 
  Oil Search (Yemen) Ltd, 7(26) 
  Safer Exploration Company, 7(26) 
  SOCO International, 10(25-26) 
  Total, 21(6); 26(6) 
  TransGlobe Energy Corporation,  
   7(27) 
PSA, oil and gas, 21(6) 
 Ansan Wikfs (Hadramaut) Limited/ 
  DNO ASA/TransGlobe Holdings/ 
  The Yemen Company, 20(26) 
 Burren Energy/Delta High Advanced  
  Co Ltd/YGCOG, 4(24) 
 DNO ASA/Oil Search (Yemen) Ltd/ 
  The Yemen Company, 7(26); 13(23) 
 Korea National Oil Corporation,  
  1/2(30) 
 OMV/Sinopec/YGCOG/Yemen Re- 
  sources Ltd, 3(25); 25(24) 
 Total/Occidental Petroleum/Comeco  
  Petroleum/KUFPEC, 1/2(29); 10(25- 
  26) 
Quest Corporation, 12(29) 
Ras 'Isa Refinery Company 
 Shareholders 
  HoodOil, 4(24); 22(30) 
  IFC, 4(24) 
  Reliance Industries, 4(24); 22(30) 
Refining, oil, 
 'Aden Refinery 
  Upgrading of, 21(6-7) 
 Marib Refinery, 16(10) 
 Mukalla Refinery, 16(10) 
 Ras 'Isa Refinery, 4(24); 15(25); 16(10);  
  22(30) 
Reliance Petroleum, 12(29); see also Ras  
 'Isa Refinery Company Shareholders 
Repsol, 12(29) 
Reserves 
 Gas, 26(6) 
 Oil, 3(25); 7(26) 
Revenues 
 LNG, 26(6) 
 Oil, 1/2(29); 25(23); 26(6) 
Safer Exploration Company, see Pro- 
 duction Oil 
Saudi Arabia 
 Border Demarcation Agreement, 24(27) 
 Economic and Investment Accords,  
  24(27) 
SEPOC, 21(6) 
SFD 
 Loans, 6(25) 
Sinochem Corporation, 12(29) 
Sinopec, see PSA 
SK Corp, 12(29) 
SOCO International, see Comeco Petro- 
 leum; Production Oil 
Sonatrach, 12(29) 
Sooraj Group, see Yemen Petroleum  
 Company Retail JV with 
Svenska Petroleum Exploration, 12(29) 
Technip, see YLNG LNG Project Lump- 
 Sum Turnkey Contracts 
Terminals 

 Ras 'Isa Oil Terminal, 15(24-25) 
The Yemen Company, see PSA 
Total, 12(29); see also Discovery Oil;  
 Production Oil; PSA; YLNG 
TPAO, 12(29) 
TransGlobe Energy Corporation, see  
 Production Oil 
TransGlobe Holdings, see PSA 
Unemployment, 3(22) 
US 
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   13(9); 14(7); 15(3); 16(15,16); 17(7);  
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 Nabucco Pipeline, 3(22); 13(11); 24(8) 
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  13); 26(6-7,8-11) 
  Future Contracts, 25(13) 
   Sour Contracts, 17(9) 
  Impact of Geopolitical Developments,  
   3(9-10); 4(9); 5(2-3,6,9); 6(7); 7(7,8, 
   11); 8(2,9); 9(5,6,7); 10(7,9); 12(7);  
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   7(8); 8(9); 9(5); 10(7); 11(8); 12(7);  
   13(8); 14(8); 15(8); 16(12); 17(2); 18(7);  
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